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Index Index % % % X X
E Muscat Securities Market 3,621.41 3,621.00 0.41 0.01% -3.99% -9.04% 10.8 0.7
- Saudi Stock Exchange 8,370.89 8,293.62 77.27 0.93% 5.42% -0.22% 30.5 2.0
= Kuwait Stock Exchange 5,566.72 5,584.42 -17.70 -0.32% 5.15% -11.39% 29.9 1.4
I:. Qatar Exchange 9,883.90 9,815.47 68.43 0.70% 0.39% -5.20% 16.1 1.5
I:- Bahrain Bourse 1,449.16 1,451.14 =iLe)y -0.14% 4.94% -10.00% 135 0.9
= Dubai Financial Market 2,261.49 2,244.93 16.56 0.74% 0.72% -18.21% 8.6 0.8
= Abu Dhabi Securities Exchange 4,492.18 4,485.84 6.34 0.14% -0.60% -11.50% 16.4 13

Europe
UK FTSE 100 5,929.66 0.0% -21.4%
Germany DAX 12,801.22 2.7% -3.4%
France CAC40 4,823.61 2.0% -19.3%
United States
USA DJIA 27,173.96 1.3% -4.8%
USA S&P 500 3,298.46 1.6% 2.1%
USA NASDAQ 10,913.56 2.3% 21.6%
Asia Pacific
Japan NIKKEI 225 23,511.62 1.3% -0.6%
HongKong HANG SENG 23,476.05 1.0% -16.7%
Arab Market Indices
Tunis Tunis Se Index 6,766.26 -0.6% -5.0%
Egypt The Egyptian Exchange 10,972.45 0.6% -18.3%
Jordan Amman Stock Exchange 3,298.46 1.6% -21.4%
Palestine  Palestine Sec. Exchange 27,173.96 1.3% 2.1%
MsCi
Bahrain 95.11 0.2% 13.5%
Elivar: 666.19 0.7% -10.3%
MSCI Ctm 455.33 0.7% 9.9%
Qatay 747.70 0.3% -10.8%
U 280.98 -0.8% -16.1%
Gl Emniiil=s 44334 -0.1% -12.4%

Source: Bloomberg (Report generated at 3:00pm Muscat Time)

usb
Brent Crude (per bbl) 42.2 0.5% -31.6%
WTI Crude (per bbl) 40.5 0.6% -28.8%
Oman Crude Oil 41.4 -2.0% -38.6%
Gold100 OZ (per oz) 1,859.3 -0.1% 22.5%
Silver (per oz) 22.9 0.1% 28.4%
Platinum (per oz) 862.8 1.6% -10.7%
Copper, MT 6,545.0 0.3% 6.0%
Aluminium, MT 1,748.5 0.5% -3.4%
Lead, MT 1,834.5 -1.2% -4.8%
Zinc, MT 2,369.0 0.0% 4.3%
Nickel, MT 14,264.0 0.0% 1.7%

Currency Code USD/1 Unit Units/1 USD
EURO EUR 1.166 0.858
British Pound GBP 1.291 0.775
Japanese Yen JPY 0.009 105.320
Chinese Renminbi CNH 0.147 6.816
Indian Rupee INR 0.014 73.785
Russian Ruble RUB 0.013 78.774
Canadian Dollar CAD 0.748 1.337
Australian Dollar AUD 0.707 1.415
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Market Cap: OMR 19.9bn (USD 52.4bn)

MSM 30 3,621.41 3,621.00 0.01% -3.99% -9.04% Up Down
MSM Total Return Index 4,122.86 4,122.40 0.01% -3.99% -2.85%
Volume ('000) 8,104.42 4,733.64 71.21% 7 7
Value (OMR'000) 1,173.54 1,028.28 14.13% 4.. ‘
Sub-Indices
Financial Sector 5,832.90 5,828.05 0.08% -4.78% -8.13% Unchanged
Industry Sector 3,954.83 3,954.98 0.00% -1.14% -5.98% 24
Services Sector 1,565.95 1,565.98 0.00% -0.83% -17.43% —
MSM Shariah Index 515.33 515.68 -0.07% -1.80% -3.87%
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Companies OMR % Companies OMR OMR' 000 Value (OMR 000)

OMAN OIL MARKETING COMPANY 0.776 19.75% OOREDOO 0.388 264.0 OMANIS 1,075.1 92%
DHOFAR INSURANCE 0.187 10.00% SEMBCORP SALALAH POWER & WAT 0.109 2148 GCC 19.4 2%
DHOFAR CATTLEFEED 0.126 9.57% BANKMUSCAT SAOG 0.364 182.3  ARABS 4.9 0%
VISION INSURANCE SAOC 0.094 4.44% HSBC BANK OMAN 0.091 113.1  OTHERS 74.2 6%
NATIONAL BISCUIT INDUSTRIES 3.920 3.98% GULF INVESTMENTS SERVICES 0.066 94.0

Companies OMR % Companies OMR '000  Value (OMR 000)

OMAN QATAR INSURANCE CO 0.085 -5.56% SEMBCORP SALALAH POWER & WAT 0.109 1,9749 OMANIS /5388) 64%
NATL ALUMINIUM PRODUCTS 0.086 -3.37% GULF INVESTMENTS SERVICES 0.066 1,432.9 GCC 95.5 8%
MAJAN COLLEGE 0.180 -3.23% HSBC BANK OMAN 0.091 1,236.9  ARABS 40.0 3%
MUSCAT GASES COMPANY SAOG 0.212 -3.20% SOHAR INTERNATIONAL BANK 0.096 717.4  OTHERS 284.7 24%
GULF INVESTMENTS SERVICES 0.066 -2.94% OOREDOO 0.388 681.5

ARABS
0.4%

OTHERS
6.3%

0.65
GCC
1.7%
0.36
.43 OMANIS
0.39 91.6%
0.26
0.10 OTHERS
- 0.00 24.3%
0% o 00 000 0.0 - . / 0 00-&04 i 0.02 omanis
- 3 N - ARABS 64.2%
- o £ ’
OMANIS GCC ARABS FOREIGNERS OMANIS GCC ARABS FOREIGNERS 8.1%
H Individuals M Institutions
Source: MSM, Bloomberg, Mubasher
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udi Stock Exchange - Tadawul

Tadawul Index 8,370.89 8,293.62 0.93% 5.42% -0.22%

Volume ('000) 515,810.00 560,802.60 -8.02%

Value (SAR'000) 11,506,100 13,109,540 -12.23%

Selected Sub-Indices
Tadawul Food & Beverages 5,723.47 5,716.23 0.13% 3.09% 31.47%
Tadawul Commercial & Prof Serv. 4,202.03 4,157.32 1.08% 2.69% -11.94%
Tadawul Materials 5,226.33 5,161.93 1.25% 6.43% 1.15%
Tadawul Transportation 4,487.38 4,468.51 0.42% 5.33% 2.10%
Tadawul Energy 5,584.74 5,593.26 -0.15% 3.06% 2.61%
Tadawul Utilities 3,798.56 3,693.40 2.85% 7.80% -13.66%
Tadawul Cons Dura & App 4,819.23 4,748.36 1.49% 14.21% 37.44%
Tadawul Consumer Svc 4,205.98 4,159.97 1.11% 8.44% 6.24%
Tadawul Media 10,650.58 9,815.33 8.51% 18.67% 13.28%
Tadawul Banks 7,125.98 7,083.18 0.60% 1.69% -12.10%
Tadawul Diversified Fin 4,472.61 4,438.02 0.78% 21.57% 35.43%
Tadawul Insurance 6,138.43 5,968.70 2.84% 16.23% 36.00%
Tadawul RE Mgmt & Dev 3,410.42 3,370.80 1.18% 19.06% 8.88%
Tadawul Telecom 6,728.12 6,584.46 2.18% 7.07% 3.94%
Tadawul Retailing 8,495.72 8,485.99 0.11% 9.42% 10.37%
Tadawul Food & Staples Retailing 10,657.93 10,494.23 1.56% 5.36% 61.09%
Tadawul Health Care Equipment & Services 5,199.28 5,161.11 0.74% 5.90% 39.40%
Tadawul Pharma, Biotech & Life Science 4,657.00 4,571.24 1.88% -1.26% 29.54%
Tadawul REITs 4,249.13 4,230.50 0.44% 7.50% 1.23%
Tadawul Capital Goods 5,336.32 5,219.92 2.23% 14.50% 23.17%
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Companies SAR % Companies SAR SAR' 000 (In Billion)

SAUDI RESEARCH AND MARKETING 80.30 10.00% TIHAMA ADVERTISING & PUBLIC 61.00 515,873.5 usb SAR
AMANA COOPERATIVE INSURANCE 36.30 10.00% DAR AL ARKAN REAL ESTATE DEV 9.40 426,238.7 2499 9,256
AL ALAMIYA COOPERATIVE INSUR 27.10 9.98% SAUDI FISHERIES 55.00 381,663.3

AL SAGR CO-OPERATIVE INSURAN 18.08 9.98% METHANOL CHEMICALS CO 12.54 287,134.7

AL-AHLIA COOPERATIVE INSURAN 17.86 9.98% SAUDI KAYAN PETROCHEMICAL CO 11.38 286,696.6

TopEquitylosers  Prce Chg  TopCo.Voume  Price  voume

Companies SAR % Companies SAR 000

SAUDI FISHERIES 55.00 -2.31% DAR AL ARKAN REAL ESTATE DEV 9.40 45,653.4

AL-BAHA DEVELOPMENT & INVEST 36.05 -1.64% SAUDI KAYAN PETROCHEMICAL CO 11.38 25,289.4

AL JOUF AGRICULTURE DEVELOPM 39.75 -1.36% METHANOL CHEMICALS CO 12.54 22,076.6

WAFRAH FOR INDUSTRY AND DEVE 90.90 -0.98% RABIGH REFINING AND PETROCHE 15.10 18,950.3

NAMA CHEMICALS CO 33.05 -0.90% ALINMA BANK 16.54 13,413.2

Source: Bloomberg
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Dubai Financial Market

Dubai Financial Market Index 2,261.49 2,244.93 0.74% 0.7% -18.2%

Volume ('000) 619,775 225,920 174.3%

Value (AED'000) 314,165 132,264 137.5%

Sub-Indices
Real Estate & Construction 2,786.01 2,790.58 -0.2% 0.6% -24.7%
Banking 2,225.63 2,195.11 1.4% 0.7% -19.5%
Investment and Financial 1,946.96 1,967.97 -1.1% -5.1% -13.1%
Insurance 2,118.70 2,069.00 2.4% 14.5% 23.1%
Consumer Staples 87.93 86.74 1.4% 13.0% -21.4%
Services 582.18 574.95 1.3% 1.0% 8.9%
Industiral 98.41 98.41 0.0% 0.0% 0.0%
Telecommunication 891.22 881.10 1.1% 0.6% -4.3%
Transportation 708.17 702.65 0.8% 3.0% -11.3%
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Companies AED % Companies AED AED' 000 (In Billion)

EKTTITAB HOLDING CO SAK 0.22 14.89% ITHMAAR HOLDING BSC 0.39 43,817.8 usD AED
AL MADINA FOR FINANCE AND IN 0.19 14.88% EMIRATES NBD PJSC 10.50 27,1112 65 242
AAN DIGITAL SERVICES CO 0.17 14.57% DUBAI INVESTMENTS PJSC 1.14 25,620.6

ITHMAAR HOLDING BSC 0.39 7.84% DUBAI ISLAMIC BANK 431 24,432.1

ISLAMIC ARAB INSURANCE COM 0.86 4.62% EMAAR PROPERTIES PJSC 2.83 24,328.2
TopEquitylosers ~ Price chg  TopCo.Voume Price  Volume

Companies AED % Companies AED 000

DEPA PLC 0.29 -4.68% DXB ENTERTAINMENTS PJSC 0.14 137,288.5

AL RAMZ CORPORATION INVESTME 0.56 -4.44% ITHMAAR HOLDING BSC 0.39 114,119.9

ARABTEC HOLDING CO PJSC 0.54 -4.09% AAN DIGITAL SERVICES CO 0.17 106,269.9

AL SALAM BANK SUDAN 151 -3.82% UNION PROPERTIES PJSC 0.30 80,899.3

DUBAI ISLAMIC INSURANCE CO 1.03 -2.83% ISLAMIC ARAB INSURANCE COM 0.86 P3N758

Source: Bloomberg
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Abu Dhabi Securities Market

Abu Dhabi Securities Market Index 4,492.18 4,485.84 0.14% -0.60% -11.50%

Volume ('000) 107,198.50 72,421.52 48.02%

Value (AED'000) 377,287.90 238,227.80 58.37%

Sub-Indices
Banking 7,457.02 7,458.73 -0.02% -1.42% -25.60%
Telecommunication 4,097.87 4,102.83 -0.12% -0.12% 1.10%
Consumer Services 7,499.76 7,517.44 -0.24% 11.44% 85.85%
Insurance 1,911.09 1,917.83 -0.35% 0.03% 1.77%
Industrials 1,411.67 1,412.94 -0.09% 2.75% 10.17%
Invst and Financial Services 2,809.86 2,729.42 2.95% 0.85% 106.46%
Energy 1,721.64 1,733.05 -0.66% 0.06% 5.07%
Services 2,601.45 2,599.92 0.06% 1.42% -1.27%
Real Estate 3,108.18 3,094.31 0.45% -0.16% -6.37%
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Companies AED % Companies AED AED' 000 (In Billion)

GULF CEMENT CO 0.46 4.10% FIRST ABU DHABI BANK PJSC 11.14 77,689.8 usb AED
ABU DHABI ISLAMIC BANK 431 3.61% INTL FISH FARMING CO PJSC 38.96 75,707.7 180 668
METHAQ TAKAFUL INSURANCE 0.70 3.39% ABU DHABI ISLAMIC BANK 4.31 55,230.5

WAHA CAPITAL PJSC 0.95 3.26% ABU DHABI COMMERCIAL BANK 5.57 50,780.0

INTL FISH FARMING CO PJSC 38.96 3.01% ALDAR PROPERTIES PJSC 2.03 48,160.6
TopEquitylosers ~ Price chg  TopCo.Voume Price  Volume

Companies AED % Companies AED 000

ABU DHABI NATL CO FOR BUILDI 0.26 -4.85% ALDAR PROPERTIES PJSC 2.03 23,783.8

RAS AL KHAIMAH CEMENT CO PSC 0.75 -3.47% ESHRAQ INVESTMENTS PJSC 0.32 18,226.7

ARKAN BUILDING MATERIALS CO 0.64 -1.54% ABU DHABI ISLAMIC BANK 431 12,935.3

MANAZEL REAL ESTATE PJSC 0.33 -1.51% ABU DHABI COMMERCIAL BANK 5.57 9,088.9

ABU DHABI NATIONAL INSURANCE 3.70 -1.33% SUDATEL TELECOME GROUP LTD 0.41 8,813.5

Source: Bloomberg
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wait Stock Exchange

Kuwait All Share Index 5,566.72 5,584.42 -0.32% 5.15% -11.39%
Volume ('000) 321,950.00 338,727.60 -4.95%

Value (KWD'000) 38,934.02 45,335.59 -14.12%

Sub-Indices

Industrials 823.53 820.52 0.37% 7.52% -11.21%
Banks 1,299.44 1,306.58 -0.55% 5.42% -12.36%
Consumer Goods 764.87 765.19 -0.04% -3.84% 20.04%
Consumer Service 752.12 744.38 1.04% 4.97% -29.86%
Real Estate 971.10 973.71 -0.27% 11.17% -8.27%
Financial Services 933.09 936.16 -0.33% 6.59% -13.72%
Telecom 1,064.27 1,068.11 -0.36% -0.60% -4.69%
Health Care 820.13 820.13 0.00% -1.10% -7.28%
Insurance 1,062.00 1,021.49 3.97% 9.69% 11.34%
Basic Materials 792.95 794.52 -0.20% 1.58% -12.68%
Oil and Gas 1,147.77 1,146.49 0.11% 4.69% -7.30%
Utilities 1,000.00 1,000.00 0.00% 0.00% 0.00%
Technology 524.53 531.08 -1.23% 5.56% 1.84%
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Companies Kwd % Companies Kwd Kwd '000 (In Billion)

KUWAIT HOTELS SAK 84.20 9.92% NATIONAL BANK OF KUWAIT 887.00 3,831,974.7 usD KWD
DAR AL THURAYA REAL ESTATE C 70.40 9.32% MOBILE TELECOMMUNICATIONS CO 582.00 2,258,503.4 107.27 3241
COMBINED GROUP CONTRACTING 188.00 9.30% AAYAN LEASING & INVESTMENT 96.10 1,811,212.0

GULF INSURANCE GROUP KSC 715.00 9.16% WARBA BANK KSCP 254.00 1,708,016.9

SANAM REAL ESTATE CO KSCC 35.00 6.06% KUWAIT INTERNATIONAL BANK 195.00 1,680,259.8
TopEquitylosers ~ Price chg  TopCo.Voume Price  Volume

Companies Kwd Companies Kwd 000

METAL & RECYCLING CO 39.20 -7.98% INVESTORS HOLDING GROUP CO.K 17.00 33,7145

AL-EID FOOD KSC 59.20 -6.03% GULF PETROLEUM INVESTMENT 19.90 24,128.8

AL-MASSALEH REAL ESTATE CO 36.40 -5.45% ARZAN FINANCIAL GROUP FOR FI 57.00 23,792.5

TAMDEEN REAL ESTATE CO KSC 274.00 -5.19% AAYAN LEASING & INVESTMENT 96.10 18,701.8

TIJARA AND REAL ESTATE INVES 38.90 -4.89% AL ARABIYA REAL ESTATE CO 27.90 9,725.0

Source: Bloomberg
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Qatar Stock Exchange

Qatar Stock Exchange Index 9,883.90 9,815.47 0.70% 0.39% -5.20%
Volume ('000) 300,939.80 241,388.30 24.67%

Value (QAR'000) 499,445.80 397,654.20 25.60%

Sub-Indices

QE Total Return Index 19,001.47 18,869.92 0.70% 0.39% -0.95%
Al Rayan Islamic 4,142.07 4,124.55 0.42% 1.97% 4.84%
All Share Index 3,046.01 3,018.90 0.90% -0.07% -1.72%
All Share Banks&Finac 4,041.27 4,007.52 0.84% -1.78% -4.25%
All Share Industrials 2,946.84 2,939.86 0.24% -0.39% 0.51%
All Share Transprt In 2,796.35 2,763.21 1.20% -1.66% 9.42%
All Share Real Estate 2,052.66 2,023.14 1.46% 21.52% 31.16%
All Share Insurance 2,306.32 2,155.23 7.01% 7.90% -15.66%
All Share Telecoms In 936.76 950.80 -1.48% 2.91% 4.67%
All Share Consumer Goods & Srv 7,896.05 7,848.75 0.60% -3.75% -8.68%
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Companies QAR % Companies QAR QAR' 000 (In Billion)

DLALA HOLDING 1.90 10.00% MAZAYA REAL ESTATE DEVELOPME 1.21 57,296.0 usb QAR
QATAR CINEMA & FILM DISTRIB 3.92 9.99% QATAR NATIONAL BANK 17.70 46,548.4 144 524
QATAR GENERAL INSURANCE & RE 2.20 9.40% INVESTMENT HOLDING GROUP 0.61 40,796.7

QATAR INSURANCE CO 2.40 8.21% UNITED DEVELOPMENT CO 1.83 38,596.0

MAZAYA REAL ESTATE DEVELOPME 1.21 5.88% QATAR ALUMINUM MANUFACTURING 1.03 23,013.6

TopEquitylosers  Price chg  TopCo.Voume Price  Vaue

Companies QAR % Companies QAR '000

OOREDOO QPSC 6.85 -2.14% INVESTMENT HOLDING GROUP 0.61 66,646.0

ZAD HOLDING CO 15.05 -1.51% MAZAYA REAL ESTATE DEVELOPME 121 47,835.9

QATAR ISLAMIC INSURANCE GROU 6.22 -1.11% SALAM INTERNATIONAL INVESTME 0.63 22,967.4

AL KHALEEJ TAKAFUL GROUP 1.86 -0.48% QATAR ALUMINUM MANUFACTURING 1.03 22,3179

QATAR INTERNATIONAL ISLAMIC 8.22 -0.35% UNITED DEVELOPMENT CO 1.83 21,1134

Source: Bloomberg
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hrain Bourse

Bahrain Bourse 1,449.16 1,451.14 -0.14% 4.94% -10.00%
Volume ('000) 17,707 10,400 70.26%
Value (BHD'000) 1,966.89 1,677.49 17.25%
Sub-Indices
Banks 3,463.11 3,471.95 -0.25% 6.45% -12.27%
Hotel and Tourism 1,998.46 1,998.46 0.00% -8.33% -14.45%
Industiral 645.62 645.62 0.00% 4.31% -4.22%
Insurance 1,454.60 1,454.60 0.00% 0.00% -0.25%
Investment 586.86 586.39 0.08% 0.17% -16.60%
Services 1,547.82 1,548.64 -0.05% 8.04% 7.52%
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Companies BHD % Companies BHD BHD' 000 (In Billion)
ITHMAAR HOLDING BSC 0.10 7.53% GFH FINANCIAL GROUP BSC 0.16 779.4 usb BHD
GFH FINANCIAL GROUP BSC 0.16 0.62% ITHMAAR HOLDING BSC 0.10 336.8 22 8
o o o AHLI UNITED BANK B.S.C 0.79 202.3
o = - BAHRAIN TELECOM CO 0.47 76.3
o ° ° AL-SALAM BANK 0.08 29.2
TopEquitylosers  Prce Chg  TopCo.Voume  Pie  Volume
Companies BHD % Companies BHD '000
BAHRAIN DUTY FREE COMPLEX 0.66 -0.76% GFH FINANCIAL GROUP BSC 0.16 4,810.0
AHLI UNITED BANK B.S.C 0.79 -0.63% ITHMAAR HOLDING BSC 0.10 3,305.0
BBK BSC 0.50 -0.40% AL-SALAM BANK 0.08 384.3
o = - AHLI UNITED BANK B.S.C 0.79 255.8
= o @ BAHRAIN TELECOM CO 0.47 162.7

Source: Bloomberg
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UBHAR GCC Fund NAV, OMR 0.979 As of: 27-Sep-2020
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A Ubhar Capital SAOC (U Capital)

Website: www.u-capital.net
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O p | T O | Building no. 95, Way no. 501, Airport Heights, Oman

Tel: +968 2494 9000

oit N ) Fax: +968 2494 9099
Email: research@u-capital.net

Disclaimer: This report has been done by U Capital Research, and is provided for information purposes only. Under no circumstances is to be used or considered as
an offer to sell or solicitation of any offer to buy. While all reasonable care has been taken to ensure that the information contained therein is not untrue or
misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as such, and the company
accepts no responsibility whatsoever for any direct or indirect consequential loss arising from any use of this report or its contents. All opinions and estimates
included in this document constitute U Capital Research judgment as of the date of production of this report, and are subject to change without notice. This report

may not be reproduced, distributed or published by any recipient for any purpose.
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