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Specialised training for Ithmaar Group Board of Directors and Executive Management

Ithmaar Group, which includes Ithmaar Holding and its two wholly-owned subsidiaries, lthmaar Bank, a
Bahrain-based Islamic retail Bank, and IB Capital, a Bahrain-based Islamic Investment firm,
commissioned KPMG and the Bahrain Institute of Banking and Finance (BIBF) to deliver two interactive
training courses for members of its Board of Directors and its Executive Management team.
......... Source: Press Release

Saudi Maalem Financing signs with Path Solutions to implement a new Islamic core banking platform
In line with its new business and innovation strategy, Maalem Financing has signed an agreement with
Path Solutions, the Islamic banking software specialist, in which iMAL Islamic core banking platform will
be rolled out progressively at the company’s headquarters. .....Source: Press Release

Al Hilal Bank awarded for most innovative CSR campaign in the UAE

Al Hilal Bank has been awarded “Most Innovative CSR Campaign (Child safety program) UAE 2018” from
Global Banking and Finance Review, a leading financial publication in the Middle East, for its Child Road
Safety Campaign, which was developed in line with the bank’s long-term Corporate Social Responsibility
(CSR) plan.....Source: Press Release

Premium Dubai project offers new payment plan

Dubai's Mohammed Bin Rashid Al Maktoum City, District One, has announced a strategic partnership
with Dubai Islamic Bank to offer customers an exceptional extended payment plan for its luxury
apartments and villas. The luxurious lifestyle community is located minutes away from Downtown Dubai
and offers a 7-km crystal lagoon, a 14-km boardwalk ...... Source: Trade Arabia

Amlak Finance launches a new fixed profit rate home finance product Akeed

Amlak Finance PJSC, a leading specialized Sharia-compliant real estate financier in the Middle East, has
officially launched its new Akeed fixed rate home finance product. This exclusive product provides new
customers with the unique opportunity to benefit from a fixed finance profit rate. ....... Source: Press
Release

Saudi Arabia raises $827min in domestic sukuk tap

Saudi Arabia's finance ministry sold 3.10 billion riyals (5827 million) of local currency Islamic bonds in its
monthly debt sale by re-opening an issue originally made in April, the ministry said. The latest sale
brought the total size of the sukuk issue, divided into five-, seven- and 10-year tranches, to 12.05 billion
riyals. ($1 = 3.7502 riyals).....Source: Reuters

Dubai's Jafza to pay coupon distribution for $1.750bIn sukuk

Jebel Ali Free Zone (Jafza), a subsidiary of DP World, on Tuesday has announced that it will pay the
periodic coupon distribution for its $1.750 billion sukuk, which are due in 2037. The coupon distribution
will be paid to noteholders on 2 July 2018, the UAE’s logistics hub said. .....Source: Mubasher

Dana Gas wins approval for $700min sukuk restructuring

based Dana Gas, the largest regional natural gas company in the Middle East, said it has won approval
from its key investors to complete the consensual restructuring of its $700 million sukuk (Islamic bond)
at today’s (June 21) General Assembly Meeting.........Source: Trade Arabia

National Bonds doubles Eidiyah rewards for minor bondholders

Dubai, UAE: For the ninth year in a row, National Bonds, the UAE’s leading sahri’a saving and invest
company, is distributing ‘Eidiyah’ to more than 1000 lucky minor bondholders. ‘Eidiyah’ is an annual
initiative that rewards minor bondholders via special electronic draws for AED 50 - held in celebration of
Eid Al Fitr............ Source: Press Release

Gulf Navigation nods to issue $27min Sukuk

Gulf Navigation nods to issue AED 100 million Sukuk the Sukuk’s value will be AED100 million, according
to a statement to the Dubai Financial Market (DFM). The company last reported a five per cent growth
in its gross profits, reaching AED 10.15 million in the first three months of 2018, reported Mubasher.
........ Source: CPI Financial
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- Performance of U Capital GCC50, MSCI GCC, S&P S.Index & DJ Sukuk - Weekly Change
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GFH SUKUKLTD 7/26/2018  FLOATING usb 5.00% > = =

BAHRAIN LEASING SUKUK 8/9/2018 FIXED BHD 3.27% > = =

ALPHA STAR HOLDING IV LT 9/30/2018  FLOATING usb 5.59% 100.05 535 10062 255

AHB SUKUK CO 10/8/2018  FIXED usb 3.27% 99.84 394 100.27 207 A2
RAK CAPITAL 10/21/2018  FIXED usb 3.30% 99.99 331 10026 228

Source: U Capital, Bloomberg

Bloomberg Indices 15 July 2018 Index 13 June 2018 Index
Dow Jones Sukuk Index 98.04 97.68 0.36 0.37 0.24 (3.11)
S&P Mena Sukuk 116.37 115.59 0.78 0.67 032 (072
U Capital Oman 20 Index 862.20 887.00 (24.80) (2.80) (2.12) (11.50)
U Capital GCC50 Index 1,305.00 1,315.90 (10.90) (0.83) 029 14.01
U Capital MENA 200 Index 1,065.30 1,079.70 (14.40) (1.33) 0.28 6.97
MSCI GCC Countries Index 545.80 540.40 5.40 1.00 190 13.76

Source: U Capital, Bloomberg. U Capital GCC 50, U Capital MENA 200 and M SCI GCC Indices are updated till 2:00 PM-Muscat Time

SUKUK Trading Summary — 1 Month

Companies RO % Companies RO %

SAUDI ELECTRICITY GLOBAL 99.860 3.12 MUMTALAKAT SUKUK HOLDING 89.872 -2.54
SAUDI ELEC GLOBAL SUKUK 105.086 3.11 DAR AL-ARKAN SUKUK CO LT 94.963 -1.66
SAUDI ELECTRICITY GLOBAL 99.844 3.06 QIB SUKUK LTD 99.240 -1.54

Source: U Capital, Bloomberg
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GCC Sukuk Issue by Quarterly Size in Mn$
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Maturity Offer Coupon Offer Coupon Bid Bid  Offer Offer Rating
Issuer Date Type Currency Rate Price Yield%  Price Yield%  (Moody's)
MOHAM AL BARWANI SUKUK 6/29/2021  FIXED OMR 8.50% - - - - -
MOHAM AL BARWANI SUKUK 6/29/2021  FIXED usD 8.50% 104.32 6.86  104.77 6.69 -
JAFZ SUKUK 2019 6/19/2019  FIXED usD 7.00% 103.35 329  103.70 291  Baa2
CBB INTERNATIONAL SUK 7 10/5/2025  FIXED usD 6.88% 100.10 6.86  100.96 6.70 -
DAR AL-ARKAN SUKUK CO LT 3/21/2023  FIXED usD 6.88% 94.59 8.29 95.34 8.09 B1
DAR AL-ARKAN SUKUK CO LT 4/10/2022  FIXED usD 6.88% 95.51 8.29 96.10 8.10 B1
GOLDEN SUKUK LLC 2/5/2023 FIXED OMR 6.50% 1.00  530.14 1.00  530.14 -
DAR AL-ARKAN SUKUK CO LT 5/28/2019  FIXED usD 6.50% 101.15 512 10179 437 B1
ABHC SUKUK CO 1 4/14/2019  FLOATING usD 6.47% 101.89 402 10227 3.54 -
DUBAI DOF SUKUK LTD 5/2/2022 FIXED usD 6.45% 108.87 391 109.52 3.74 -
EMAAR SUKUK LTD 7/18/2019  FIXED usD 6.40% 103.05 329 10341 294  Baa3
ALPHA STAR HOLDING 111 4/20/2022  FIXED usD 6.25% 95.87 7.53 96.67 7.27 -
CBB INTL SUKUK FIVE 2/12/2024  FIXED usD 5.62% 95.31 6.64 96.40 6.40 -
CBB INTL SUKUK FIVE 2/12/2024  FIXED usD 5.62% 95.19 6.67 96.23 6.44 -
ALPHA STAR HOLDING IV LT 9/30/2018  FLOATING usD 5.59% 100.05 535  100.62 2.55 -
SAUDI ELEC GLOBAL SUKUK 4/8/2044 FIXED usD 5.50% 104.55 518  105.50 5.11 A2
SAUDI ELEC GLOBAL SUKUK 4/8/2044 FIXED usD 5.50% 104.64 517  105.54 5.11 A2
BAHRAIN IJARA SUKUK 1/19/2025  FIXED BHD 5.50% - - - - -
GULF INVESTMENT CORP 6/18/2027  FIXED MYR 5.30% 98.72 5.48 98.72 5.48 -
CBB INTL SUKUK SIX 3/20/2025  FIXED usD 5.25% 93.03 6.55 94.12 6.34 -
CBB INTL SUKUK SIX 3/20/2025  FIXED usD 5.25% 93.38 6.49 94.49 6.27 -
MAZOON ASSETS CO SAOC 11/8/2027  FIXED usD 5.20% 95.07 5.89 95.59 5.82  Baa3
MAZOON ASSETS CO SAOC 11/8/2027  FIXED usD 5.20% 95.12 5.89 95.61 582  Baa3
EMIRATES REIT SUKUK LTD 12/12/2022  FIXED usD 5.13% 92.99 7.00 94.21 6.66 -
MERAAS SUKUK LTD 5/31/2022  FIXED usD 5.11% 99.54 524  100.19 5.06 -
GULF INVESTMENT CORP 6/20/2022  FIXED MYR 5.10% 99.75 5.17 99.75 5.17 -
GULF INVESTMENT CORP 3/16/2021  FIXED MYR 5.10% 100.09 5.05  100.09 5.05 -
SAUDI ELECTRICITY GLOBAL 4/8/2043 FIXED usD 5.06% 99.39 510 10031 5.04 A2
SAUDI ELECTRICITY GLOBAL 4/8/2043 FIXED usD 5.06% 99.43 510  100.30 5.04 A2
DUBAI DOF SUKUK LTD 4/30/2029  FIXED usD 5.00% 102.44 471 10322 4.62 -
1CD SUKUK €O LTD 2/1/2027 FIXED usD 5.00% 99.68 5.05  100.35 4.95 -
BAHRAIN IJARA SUKUK 7/9/2025 FIXED BHD 5.00% - - - - -
MEETHAQ SUKUK €O LLC 6/13/2022  FIXED OMR 5.00% 1.00 5.00 1.00 5.00 -
GFH SUKUK LTD 7/26/2018  FLOATING usD 5.00% - - - - -
SAUDI INTERNATIONAL PETR 6/16/2021  FLOATING SAR 5.00% - - - - -
ALPHA STAR HOLDING LTD 4/9/2019 FIXED usD 4.97% 99.96 501 10051 4.24 -
FIRST ABU DHABI BANK PJS 12/28/2020  FIXED MYR 4.90% 101.32 433 10154 4.23 NR
EZDAN SUKUK CO LTD 4/5/2022 FIXED usD 4.88% 81.25 11.17 82.51 10.69 B1
RVOS SUKUK 2/17/2021  FLOATING SAR 4.86% - - - - -
FIRST ABU DHABI BANK PJS 12/9/2027  FIXED MYR 4.75% 99.60 480  100.19 4.72 -
TAQA ABU DHABI NATL ENER 3/3/2022 FIXED MYR 4.65% 97.07 5.54 97.37 5.45 A3
EMG SUKUK LTD 6/18/2024  FIXED usD 4.56% 100.17 453 10073 442  Baa2
BANK AL JAZIRA 6/2/2026 FLOATING SAR 4.53% - - - - -
MAF SUKUK LTD 11/3/2025  FIXED usD 4.50% 100.88 436 10148 4.26 -
OREIDCO SUKUK 8/30/2020  FLOATING SAR 4.49% - - - - -
NATIONAL PETROCHEMICAL C 6/23/2019  FLOATING SAR 4.42% - - - - -
FAWAZ ABDULAZIZ ALHOKAIR 6/24/2019  FLOATING SAR 4.41% - - - - -
OMAN SOVEREIGN SUKUK 6/1/2024 FIXED usD 4.40% 95.39 5.32 95.88 522  Baa3
OMAN SOVEREIGN SUKUK 6/1/2024 FIXED usD 4.40% 95.43 5.31 96.02 519  Baa3
DUBAI DOF WAKALA SUKUK 1 11/12/2026  FLOATING usD 4.39% - - - - -
SUKUK FUNDING NO3 LTD 12/3/2018  FIXED usD 4.35% 100.37 335 10077 230  Baa2
DIFC SUKUK 11/12/2024  FIXED usD 4.33% 101.06 413 10172 4.01 -
DIP SUKUK LTD 2/20/2019  FIXED usD 4.29% 99.84 456  100.16 4.02 -
SHARJAH SUKUK PROGRAM 3/14/2028  FIXED usD 4.23% 99.10 434 99.83 4.25 A3
SAUDI ELECTRICITY GLOBAL 4/3/2022 FIXED usD 4.21% 101.84 3.68 10238 3.52 A2
BAHRAIN 1JARA SUKUK 7/17/2020  FIXED BHD 4.20% - - - - -
ALAWWAL BANK 12/12/2023  FLOATING SAR 4.19% - - - - -
QIB SUKUK LTD 4/26/2023  FLOATING usD 4.17% 99.02 4.38 99.47 427 -
SAUDI INVESTMENT BANK 6/5/2024 FLOATING SAR 4.08% - - - - -
SAUDI BRITISH BANK 12/17/2020  FLOATING SAR 4.05% - - - - -
QIB SUKUK LTD 2/28/2023  FLOATING usD 4.04% 98.74 434 99.17 4.24 -
QIB SUKUK LTD 5/27/2021  FLOATING usD 4.02% 99.66 417 100.00 4.04 -
SAUDI ELEC GLOBAL SUKUK 4/8/2024 FIXED usD 4.00% 100.98 3.81 10156 3.70 A2
SAUDI ELEC GLOBAL SUKUK 4/8/2024 FIXED usD 4.00% 101.05 379 10156 3.69 A2
MUMTALAKAT SUKUK HOLDING 11/25/2021  FIXED usD 4.00% 89.64 7.55 90.11 7.38 -
QIB SUKUK LTD 4/11/2021  FLOATING usD 3.98% 99.29 4.26 99.69 411 -
BBG SUKUK LTD 10/18/2019  FLOATING usD 3.96% 99.61 4.25 99.92 4.01 A2
EQUATE SUKUK SPC LTD 2/21/2024  FIXED usD 3.94% 98.18 431 98.75 420  Baa2
AHB SUKUK CO 1/9/2019 FLOATING usD 3.92% 100.46 3.04 10075 2.46 -
QIB SUKUK LTD 11/9/2020  FLOATING usD 3.92% 99.37 4.18 99.76 4.00 -
SAUDI BRITISH BANK 5/28/2025  FLOATING SAR 3.92% - - - - -
DP WORLD CRESCENT LTD 5/31/2023  FIXED usD 3.91% 99.13 411 99.61 400  Baa2
DP WORLD CRESCENT LTD 5/31/2023  FIXED usD 3.91% 99.16 4.10 99.66 3.98  Baa2
BBG SUKUK LTD 11/15/2019  FLOATING usD 3.89% 99.56 4.24 99.85 4.02 A2
DUBAI DOF WAKALA SUKUK 1 3/20/2025  FIXED usD 3.89% 96.72 4.45 97.11 4.39 -
MEDJOOL LTD 3/19/2023  FIXED usD 3.88% 99.35 4.03 99.60 3.97 -

Source: Bloomberg
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Maturity Offer Coupon Offer Coupon Bid Bid  Offer Offer Rating
Issuer Date Type Currency Rate Price Yield%  Price Yield%  (Moody's)

DUBAI DOF SUKUK LTD 1/30/2023  FIXED usD 3.88% 100.07 3.86  100.76 3.69 -
BANQUE SAUDI FRANSI 6/18/2024  FLOATING SAR 3.86% - - - - -
UNITY 1 SUKUK LIMITED 11/30/2021  FIXED usD 3.86% 99.32 4.08 99.94 3.88 -
RIYAD BANK 6/24/2025  FLOATING SAR 3.86% - - - - -
ARAB NATIONAL BANK 10/7/2025  FLOATING SAR 3.86% - - - - -
SAUDI GOVT SUKUK 1/24/2028  FIXED SAR 3.85% - - - - -
NAJRAN CEMENT CO 6/8/2020 FLOATING SAR 3.85% - - - - -
SHARJAH SUKUK 2 LTD 1/27/2021  FIXED usD 3.84% 100.54 3.61  101.25 3.32 A3
DIB SUKUK LTD 12/15/2019  FLOATING usD 3.83% 100.66 338 101.02 3.13 NR
ADVANCED PETROCHEMICAL C 11/17/2019  FLOATING SAR 3.80% - - - - -
AL SHINDAGHA SUKUK LTD 11/26/2019  FIXED usD 3.78% 100.10 3.70 10036 3.50 -
SHARJAH SUKUK LTD 9/17/2024  FIXED usD 3.76% 99.05 3.94 99.90 3.78 A3
SAUDI ELECTRICITY CO 5/10/2030  FLOATING SAR 3.75% 100.00 3.96  100.00 3.96 -
SAUDI GOVT SUKUK 4/25/2028  FIXED SAR 3.75% - - - - -
DIB SUKUK LTD 2/14/2022  FIXED usD 3.66% 97.84 432 98.32 417 A3
SAUDI GOVT SUKUK 10/25/2027  FIXED SAR 3.65% - - - - -
NATIONAL INDUSTRIALIZATI 5/21/2019  FLOATING SAR 3.65% - - - - -
EMAAR SUKUK LTD 9/15/2026  FIXED usD 3.64% 92.36 4.78 92.98 468  Baa3
SADARA BASIC SERVICES CO 12/15/2028  FLOATING SAR 3.63% - - - - -
ARABIAN ARAMCO TOTAL SER 12/20/2025  FLOATING SAR 3.63% 98.00 4.04 98.00 4.04 -
KSA SUKUK LTD 4/20/2027  FIXED usD 3.63% 96.67 4.08 97.16 4.02 Al
KSA SUKUK LTD 4/20/2027  FIXED usD 3.63% 96.65 4.09 97.16 4.02 A1
FAB SUKUK CO LTD 3/5/2023 FIXED usD 3.63% 98.60 3.96  100.01 3.62 Aa3
DIB SUKUK LTD 2/6/2023 FIXED usD 3.63% 96.84 4.40 97.48 424 A3
QIB SUKUK LTD 8/21/2019  FIXED AUD 3.61% 100.49 315  100.60 3.05 -
DIB SUKUK LTD 3/30/2021  FIXED usD 3.60% 98.71 411 99.03 3.98 A3
BANQUE SAUDI FRANSI 12/18/2019  FLOATING SAR 3.56% - - - - -
SAUDI GOVT SUKUK 7/26/2027  FIXED SAR 3.55% - - - - -
EIB SUKUK LTD 5/31/2021  FIXED usD 3.54% 99.53 372 100.02 3.53 -
1CD SUKUK CO LTD 5/21/2020  FIXED usD 3.51% 99.41 3.84  100.01 3.50 -
SAUDI GOVT SUKUK 8/23/2027  FIXED SAR 3.50% - - - - -
SAUDI GOVT SUKUK 4/25/2025  FIXED SAR 3.50% - - - - -
OMAN SOVEREIGN SUKUK 11/3/2020  FIXED OMR 3.50% 1.00 44443 1.00 44443  Baa3
POWER & WATER UTILITY CO 5/28/2033  FLOATING SAR 3.48% - - - - -
SAUDI ELECTRICITY GLOBAL 4/8/2023 FIXED usD 3.47% 98.77 3.76 99.41 3.61 A2
SAUDI ELECTRICITY GLOBAL 4/8/2023 FIXED usD 3.47% 98.68 3.78 99.30 3.64 A2
SAUDI GOVT SUKUK 9/20/2027  FIXED SAR 3.45% - - = - -
SAUDI GOVT SUKUK 1/24/2025  FIXED SAR 3.45% - - - - -
MPC SUKUK CO LTD 2/20/2025  FLOATING SAR 3.44% - - - - -
ALMARAI CO 3/31/2020  FLOATING SAR 3.43% - - - - -
SAUDI GOVT SUKUK 4/25/2023  FIXED SAR 3.40% - - - - -
ALMARAI CO 9/16/2022  FLOATING SAR 3.35% - - = - -
RAK CAPITAL 10/21/2018  FIXED usD 3.30% 99.99 331 100.26 2.28 -
BAHRAIN LEASING SUKUK 8/9/2018 FIXED BHD 3.27% - - - - -
AHB SUKUK CO 10/8/2018  FIXED usD 3.27% 99.84 3.94 10027 2.07 A2
AHB SUKUK CO 8/14/2019  FLOATING usD 3.26% 100.19 3.08 10039 2.90 -
QIB SUKUK LTD 5/23/2022  FIXED usD 3.25% 96.10 4.36 96.68 4.19 -
SAUDI GOVT SUKUK 9/20/2024  FIXED SAR 3.25% - - = - -
SAUDI GOVT SUKUK 7/26/2024  FIXED SAR 3.25% - - = - -
SAUDI GOVT SUKUK 1/24/2023  FIXED SAR 3.25% 99.87 3.28 99.87 3.28 B
QIB SUKUK LTD 2/28/2019  FIXED usD 3.25% 99.71 372 100.03 3.20 B
50Q SUKUK A Q.S.C 1/18/2023  FIXED usD 3.24% 98.12 3.70 98.64 3.57 Aa3
SAUDI GOVT SUKUK 10/25/2024  FIXED SAR 3.20% - = - - B
SAUDI GOVT SUKUK 8/23/2024  FIXED SAR 3.20% - - - - -
NATIONAL COMMERCIAL BANK 2/25/2024  FLOATING SAR 3.20% - - - - -
SAVOLA GROUP COMPANY 1/22/2020  FLOATING SAR 3.19% - = - - B
SAUDI TELECOM CO 6/9/2024 FLOATING SAR 3.15% - - = - -
ALMARAI CO JSC 3/7/2019 FLOATING SAR 3.13% - - - - -
RAK CAPITAL 3/31/2025  FIXED usD 3.09% 93.68 4.18 94.52 4.03 -
SIB SUKUK CO 111 LTD 9/8/2021 FIXED usD 3.08% 97.59 3.90 98.23 3.68 A3
RIYAD BANK 11/11/2020  FLOATING SAR 3.08% - - - - -
SAUDI ELECTRICITY CO 1/30/2054  FLOATING SAR 3.07% - - - - -
TADAWUL REAL EST SUKUK 12/3/2026  FIXED SAR 3.05% - - - - -
OOREDOO TAMWEEL LTD 12/3/2018  FIXED usb 3.04% 99.93 322 10021 2.48 A2
SAUDI GOVT SUKUK 10/25/2022  FIXED SAR 2.95% - = - - -
SAUDI GOVT SUKUK 7/26/2022  FIXED SAR 2.95% B = - - -
DIB SUKUK LTD 6/3/2020 FIXED usD 2.92% 98.48 3.76 98.96 3.50 A3
KSA SUKUK LTD 4/20/2022  FIXED usD 2.89% 97.27 3.68 97.70 3.55 Al
KSA SUKUK LTD 4/20/2022  FIXED usD 2.89% 97.27 3.68 97.67 3.56 Al
NATIONAL SHIPPING CO OF 7/30/2022  FLOATING SAR 2.88% - - - - -
SIB SUKUK CO 111 LTD 3/17/2020  FIXED usD 2.84% 98.72 3.64 99.38 3.23 A3
NOOR SUKUK €O LTD 4/28/2020  FIXED usD 2.79% 98.09 3.90 98.66 3.57 -
QIB SUKUK LTD 10/27/2020  FIXED usD 2.75% 97.15 4.07 97.66 3.83 -
SAUDI GOVT SUKUK 9/20/2022  FIXED SAR 2.75% - = - - -
GENERAL AUTHORITY OF CIV 1/18/2022  FIXED SAR 2.50% - - - - -
QIB SUKUK LTD 8/21/2019  FIXED JPY 1.00% 100.23 079  100.45 0.59 -

Source: Bloomberg
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Other News:
July 2018
e Sharia-compliant Ghalia tower in JVC nears completion — Press Release
e Ithmaar Bank renews its PCI-DSS certification — Press Release
e Emirates Islamic launches personal finance sale — Trade Arabia
e ADIB leads discussion on blockchain at SME StartUp Academy — Press Release
e Islamic by 8.6% from 2016 to 2017 — CPI financial
e  Saudi SAIC secures Islamic facility from SAIB — Mubasher
e UAE Cancer Charity receives Zakat contribution from Dubai Islamic Bank — Press Release
June 2018
e Saudi Abo Moati renews Islamic loan with National Commercial Bank - Mubasher
e  Apla unveils HalalGuide - a comprehensive Halal platform that now uses blockchain technology
— Press Release
e AlIB and IsDB Group join forces to grow sustainable infrastructure — Press Release
e  Fitch upgrades Qatar Islamic Bank (QIB) rating to stable and affirmed 'A' rating — Press Release
e KFH applies a centralized Group SWIFT Network System — Press Release
e Dubai Courts, Emirates Islamic Bank settle 17 default cases — CPI Financial
e S&P downgrades Wethaq Takaful outlook - Mubasher
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Disclaimer: This report has been prepared by research department in Ubhar Capital SAOC (U Capital), and is provided for information purposes
only. Under no circumstances is to be used or considered as an offer to sell or solicitation of any offer to buy. While all reasonable care has been
taken to ensure that the information contained therein is not untrue or misleading at the time of publication, we make no representation as to its
accuracy or completeness and it should not be relied upon as such, and the company accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents. All opinions and estimates included in this document constitute U Capital
Research department judgment as of the date of production of this report, and are subject to change without notice. This report may not be
reproduced, distributed or published by any recipient for any purpose.
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