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GCC Market Indices urrent Close YTI P/ETTM P/B
Index Index % % X X
i Muscat Securities Market 4,130.91 4,079.29 51.62 1.27% 3.76% 8.2 0.8
- Saudi Stock Exchange 7,628.34 8,246.59 -618.25 -7.50% -9.07% 216 iy
= Kuwait Stock Exchange 6,072.05 6,324.99 -252.94 -4.00% -3.35% 153 14
|:. Qatar Exchange 9,490.14 10,442.01 -951.87 -9.12% -8.97% 12 1.4
[- Bahrain Bourse 1,660.48 1,657.63 2.86 0.17% 3.12% 11.8 1.0
= Dubai Financial Market 2,590.00 2,790.42 -200.42 -7.18% -6.32% 9.4 0.9
= Abu Dhabi Securities Exchange 4,901.43 5,156.19 -254.76 -4.94% -3.43% 145 i3
urrent Close Previous Close YTD Commodity Prices Price MTD YTD
Europe Index Index % % usb % %
UK FTSE 100 6,580.61 7,286.01 -9.68% -12.75% Brent Crude (per bbl) 49.67 -14.74% -23.21%
Germany  DAX 11,890.35 12,981.97 -8.41% -10.25% WTI Crude (per bbl) 44.76 -16.31% -26.70%
France CAC 40 5,309.90 5,806.34 -8.55% -11.18% Oman Crude Oil 48.87 -21.18% -27.51%
United States Gold100 OZ (per oz) 1,585.69 1.18% 4.51%
USA DJIA 25,409.36 28,256.03 -10.07% -10.96% Silver (per oz) 16.67 -4.62% -6.65%
USA S&P 500 2,954.22 3,225.52 -8.41% -8.56% Platinum (per oz) 866.30 -12.35% -10.37%
USA NASDAQ 8,567.37 9,150.94 -6.38% -4.52% Copper, MT 5,635.00 -1.19% -8.73%
Asia Pacific Aluminium, MT 1,694.50 -3.28% -6.38%
Japan NIKKEI 225 21,142.96 23,205.18 -8.89% -10.63% Lead, MT 1,848.00 -2.22% -4.10%
HongKong HANG SENG 26,129.93 26,312.63 -0.69% -7.31% Zinc, MT 2,021.50 -9.35% -11.03%
Arab Market Indices Nickel, MT 12,255.00 -2.35% -12.62%
Egypt The Egyptian Exchange 13,008.94 13,620.58 -4.49% -6.82%
Jordan Amman Stock Exchange 1,835.92 1,868.36 -1.74% 1.14%
Palestine  Palestine Sec. Exchange 534.29 523.75 2.01% 1.58% Currency Code USD/1 Unit Units/1 USD
Lebanon  Blom Stock Index 763.81 704.29 8.45% -21.80% Euro EUR 1.103 0.907
Msci British Pound GBP 1.282 0.780
Bahrain 111.80 114.58 -2.43% 1.63% Japanese Yen JPY 0.009 108.108
Kuwait 709.91 737.86 -3.79% -4.40% Chinese Renminbi CNH 0.143 6.978
MsCl Oman 525.53 513.39 2.36% 3.95% Indian Rupee INR 0.014 72.537
Qatar 763.56 829.00 -7.89% -8.86% Pakistani Rupee RUB 0.648 1.544
UAE 319.47 337.80 -5.43% -4.61% Canadian Dollar CAD 0.747 1339
GCC Countries 474.97 503.39 -5.65% -6.12% Australian Dollar AUD 0.652 1.535
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Muscat Securities Market

Market Cap: OMR 19.1bn (USD 49.6bn)

MSM 30

MSM Total Return Index
Volume ('000)

Value (OMR'000)
Sub-Indices

Financial Sector
Industry Sector

Services Sector

MSM Shariah Index

4,130.91
4,405.78
289,001

64,502

6,518.60
4,434.87
1,919.54
554.55

4,079.29
4,350.72
232,461

41,419

6,517.51
4,413.70
1,936.19
556.58

1.27%
1.27%
24.32%

55.73%

0.02%
0.48%
-0.86%
-0.36%

3.76%
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Companies OMR % Companies OMR OMR 'mn Value %
AL KAMIL POWER CO 0.354 18.00%  BANKMUSCAT SAOG 0.450 10.4 OMANIS 48,774,721.0 76%
MUSCAT GASES COMPANY SAOG 0.191 14.37%  RENAISSANCE SERVICES SAOG 0.500 3.8 GCC 7,461,435.7 12%
OMAN CEMENT CO 0.272 14.29%  OMAN UNITED INSURANCE CO 0.356 3.4 ARABS 663,600.8 1%
AL MADINA INVESTMENT CO 0.026 13.04%  OMAN TELECOMMUNICATIONS CO 0.672 33 OTHERS 7,602,145.8 12%
MUSCAT FINANCE 0.062 12.73%  RAYSUT CEMENT CO 0.522 2.6

Companies OMR % Companies OMR '000 Value %
MUSCAT INSURANCE CO SAOG 0.540 -30.77%  BANKMUSCAT SAOG 0.450 231 OMANIS 57,070,125.6 88%
SHARQIYAH DESALINATION CO SA 0.211 -19.77%  BANK NIZWA 0.102 23.0 GCC 3,748,232.8 6%
DHOFAR CATTLEFEED 0.120 -19.46%  GULF INVESTMENTS SERVICES 0.063 20.8 ARABS 1,117,582.6 2%
UNITED POWER CO SAOG 1.940 -19.00% OMAN INVESTMENT & FINANCE 0.120 142 OTHERS 2,565,962.3 4%
GULF INVESTMENTS SERVICES 0.063 -16.00% AL ANWAR HOLDINGS SAOG 0.080 12.7

ARABS OTHERS
39,527 1.0% 11.8%
32,831 GCC
11.6% OMANIS
15,945 75.6%
17,545
>  NationaltyTrading-sell
1,703 5,818 13
3,096 i 1645 OTHERS
651 ' 2D ARABS
Y 116 80 / st ' 17%
= - eee OMANIS
OMANIS GCC ARABS FOREIGNERS OMANIS GCC ARABS FOREIGNERS 5.8% 88.5%
HIndividuals  H Institutions
Source: MSM, Bloomberg
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Saudi Stock Exchange - Tadawul

Tadawul Index 7,628.34 8,246.59 -7.50% -8.64%
Volume (‘'mn) 2,890.30 3,692.12 -21.72%
Value (SAR'mn) 71,603.92 84,226.64 -14.99%

Selected Sub-Indices

Tadawul Food & Beverages 4,192.00 4,387.18 -4.45% -3.35%
Tadawul Commercial & Prof Serv. 4,286.21 4,607.13 -6.97% -9.96%
Tadawul Materials 4,547.64 5,042.34 -9.81% -11.75%
Tadawul Transportation 4,281.44 4,700.60 -8.92% -2.24%
Tadawul Energy 5,031.87 5,252.06 -4.19% -7.32%
Tadawul Utilities 3,724.06 4,349.41 -14.38% -15.19%
Tadawul Cons Dura & App 3,405.25 3,733.86 -8.80% -3.20%
Tadawul Consumer Svc 3,892.35 4,207.36 -7.49% -1.12%
Tadawul Media 8,446.07 9,256.14 -8.75% -9.82%
Tadawul Banks 7,326.48 7,940.36 -7.73% -9.08%
Tadawul Diversified Fin 3,375.61 3,476.74 -2.91% 2.13%
Tadawul Insurance 4,324.12 4,694.82 -7.90% -3.99%
Tadawul RE Mgmt & Dev 3,048.74 3,086.24 -1.22% -2.11%
Tadawul Telecom 5,401.91 6,025.97 -10.36% -15.54%
Tadawul Retailing 7,368.69 7,846.21 -6.09% -3.95%
Tadawul Food & Staples Retailing 6,702.10 7,258.37 -7.66% 0.66%
Tadawul Health Care Equipment & Services 3,786.41 3,722.40 1.72% 1.79%
Tadawul Pharma, Biotech & Life Science 3,693.94 3,740.11 -1.23% 2.75%
Tadawul REITs 4,122.98 4,373.99 -5.74% -1.81%
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Companies SAR % Companies SAR SAR'mn  In Billions
ASH-SHARQIYAH DEVELOPMENT CO 79.00 38.35% AL RAJHI BANK 61.90 6,618.2 USD SAR
FILING & PACKING MATERIALS M 35.85 20.10% SAUDI ARABIAN OIL CO 33.35 6,007.5 2274.71 8,425
ALINMA TOKIO MARINE 14.84 12.42% ALINMA BANK 23.26 5,342.0
DALLAH HEALTHCARE CO 51.30 10.09% SAUDI BASIC INDUSTRIES CORP 78.70 2,907.7
ASEER TRADING TOURISM & MANU 11.08 8.20% ASH-SHARQIYAH DEVELOPMENT CO 79.00 2,392.0
Topfautylosers  Pke chg  TopCoVokme  Pke  Vome
Companies SAR % Companies SAR mn
SAUDI CABLE CO 13.02 -30.52% DAR AL ARKAN REAL ESTATE DEV 9.37 2289
ALSORAYAI GROUP 14.46 -29.81% ALINMA BANK 23.26 2195
METLIFE AIG ANB COOPERATIVE 14.30 -28.64% SAUDI ARABIAN OIL CO 33.35 179.7
SAUDI ARABIA REFINERIES CO 36.60 -24.38% AL RAJHI BANK 61.90 103.0
MOBILE TELECOMMUNICATIONS CO 10.12 -21.79% MOBILE TELECOMMUNICATIONS CO 10.12 86.7

Source: Bloomberg

1 CR No. 1279406 | Tel: +968 24949000 | Fax: +968 24949099 | Email: info@u-capital.net www.u-capital.net fFollowuson: @D @ B Page3of 8



J Capftal @! search

Dubai Financial Market

Dubai Financial Market Index 2,590.00 2,790.42 -7.18% -6.32%
Volume (‘mn) 2,746 2,912 -5.69%

Value (AED'mn) 3,887 3,969 -2.05%

Sub-Indices

Real Estate & Construction 3,199.99 3,622.50 -11.66% -13.49%
Banking 2,686.47 2,870.96 -6.43% -2.86%
Investment and Financial 2,147.39 2,231.38 -3.76% -4.13%
Insurance 1,662.52 1,644.27 1.11% -3.37%
Consumer Staples 112.06 118.84 -5.71% 0.21%
Services 544.39 527.01 3.30% 1.84%
Industiral 98.41 98.41 0.00% 0.00%
Telecommunication 1,046.51 973.93 7.45% 12.32%
Transportation 704.92 770.41 -8.50% -11.74%
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Companies AED % Companies AED AED'mn  In Billions

KHALEEJI COMMERCIAL BANK 0.51 40.44% EMAAR PROPERTIES PJSC 3.50 705.6 USD AED
DAR AL TAKAFUL 0.62 20.59% DUBAI ISLAMIC BANK 5.40 683.5 76.04 281.6
OMAN INSURANCE CO PSC 2.58 12.17% EMIRATES NBD PJSC 12.55 549.7

EMIRATES INTEGRATED TELECOMM 6.20 7.45% ARAMEX PJSC 3.25 346.6

NATIONAL GENERAL INSURANCE 2.30 4.55% AIR ARABIA PJSC 1.40 2393

TopEautylosers  pice Chg  TopCoVome  Pke  Volme

Companies AED % Companies AED mn

ARABTEC HOLDING CO PJSC 0.75 -26.24% UNION PROPERTIES PJSC 0.20 491.0

AJMAN BANK PJSC 0.74 -15.52% DEYAAR DEVELOPMENT PJSC 0.31 245.6

TAKAFUL EMARAT INSURANCE 118 -15.11% GFH FINANCIAL GROUP BSC 0.87 244.0

AAN DIGITAL SERVICES CO 0.16 -14.81% DXB ENTERTAINMENTS PJSC 0.18 222.3

EMAAR PROPERTIES PJSC 3.50 -13.37% EMAAR PROPERTIES PJSC 3.50 186.0

Source: Bloomberg
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Abu Dhabi Securities Market

Abu Dhabi Securities Market Index 4,901.43 5,156.19 -4.94% -3.43%
Volume (‘'mn) 1,013.11 832.45 21.70%
Value (AED'mn) 3,150.87 2,779.35 13.37%
Sub-Indices
Banking 9,464.77 10,134.61 -6.61% -5.57%
Telecommunication 3,914.53 4,033.46 -2.95% -3.42%
Consumer Services 6,700.27 6,842.36 -2.08% 66.03%
Insurance 1,940.07 1,831.30 5.94% 3.32%
Industrials 1,351.96 1,317.24 2.64% 5.51%
Invst and Financial Services 1,242.49 1,272.42 -2.35% -8.71%
Energy 1,599.46 1,603.08 -0.23% -2.39%
Services 2,648.07 2,732.68 -3.10% 0.50%
Real Estate 3,262.13 3,434.46 -5.02% -1.73%
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Companies AED % Companies AED AED'mn  In Billions
ABU DHABI NATIONAL ENERGY CO 0.66 39.36% FIRST ABU DHABI BANK PJSC 14.32 9343 USD AED
ABU DHABI NATIONAL INSURANCE 3.70 23.33% EMIRATES TELECOM GROUP CO 15.80 406.5 138.71 513.7
ABU DHABI NATIONAL TAKAFUL C 3.50 16.67% ABU DHABI COMMERCIAL BANK 7.13 307.6
RAS AL KHAIMAH CERAMICS 1.88 12.57% ALDAR PROPERTIES PJSC 212 305.9
AL AIN AHLIA INS. CO. 37.00 12.12% INTL FISH FARMING CO PJSC 13.80 179.6
Topfautylosers  Pe chg  TopCoVokme  Phke  Vome
Companies AED % Companies AED mn
NATIONAL INVESTOR CO/THE 0.70 -34.63% ALDAR PROPERTIES PJSC 212 138.6
ALKHALEEJ INVESTMENT 113 -16.30% ABU DHABI NATIONAL ENERGY CO 0.66 129.9
METHAQ TAKAFUL INSURANCE 0.60 -16.18% DANA GAS 0.88 823
GULF CEMENT CO 0.50 -12.13% AL QUDRA HOLDING PJSC 0.90 66.1
WAHA CAPITAL PJSC 0.82 -10.58% ESHRAQ INVESTMENTS PJSC 0.31 63.5

Source: Bloomberg

| CR No. 1279406 | Tel: +968 24949000 | Fax: +968 24949099 | Email: info@u-capital.net Www.u-capital.net Follow us on: e o e 0 Page 50f 8



\_I CODTTCH @vhuy'( h

Kuwait Stock Exchange

Kuwait All Share Index 6,072.05 6,324.99 -4.00% -3.35%
Volume (‘mn) BYI255) 4,216.06 -11.94%

Value (KWD'mn) 522.24 869.45 -39.93%

Sub-Indices

Industrials 897.35 929.91 -3.50% -3.25%
Banks 1,438.60 1,504.12 -4.36% -2.97%
Consumer Goods 611.47 627.90 -2.62% -4.03%
Consumer Service 1,005.22 1,046.51 -3.95% -6.25%
Real Estate 1,033.93 1,073.03 -3.64% -2.34%
Financial Services 1,044.57 1,090.83 -4.24% -3.41%
Telecom 1,048.11 1,074.75 -2.48% -6.14%
Health Care 851.29 866.42 -1.75% -3.76%
Insurance 977.65 969.04 0.89% 2.49%
Basic Materials 839.30 911.34 -7.90% -7.58%
Oil and Gas 1,306.85 1,293.25 1.05% 5.54%
Technology 451.78 499.06 -9.47% -12.29%
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Companies Kwd % Companies Kwd KWD mn  In Billions
INVESTORS HOLDING GROUP CO.K 113 41.25% NATIONAL BANK OF KUWAIT 1013.0 89.0 USD Kwd
AL MAL INVESTMENT COMPANY 12.4 37.78% AHLI UNITED BANK B.S.C 324.0 67.2 114.52 34.6
WETHAQ TAKAFUL INSURANCE CO 28.1 22.17% MOBILE TELECOMMUNICATIONS CO 560.0 311
FUTURE KID ENTERTAINMENT AND 109.0 21.11% AGILITY 795.0 18.8
AL-MASSALEH REAL ESTATE CO 38.0 20.25% GULF BANK 285.0 17.6
Companies Kwd Companies Kwd mn
TAAMEER REAL ESTATE INVEST C 23.6 -24.84% INVESTORS HOLDING GROUP CO.K 113 384.1
AL TAMDEEN INVESTMENT CO 300.0 -24.81% ARZAN FINANCIAL GROUP FOR FI 40.0 33915)
DAR AL THURAYA REAL ESTATE C 57.9 -20.79% AHLI UNITED BANK B.S.C 324.0 2019
BAYAN INVESTMENT CO KSCC 37.0 -18.68% GULF PETROLEUM INVESTMENT 19.8 176.7
AL MASAKEN INTL REAL ESTATE 393 -18.13% FIRST INVESTMENT CO KSCC 35.2 172.9

Source: Bloomberg
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Qatar Stock Exchange

Qatar Stock Exchange Index 9,490.14 10,442.01 -9.12% -8.97%
Volume (‘'mn) 1,558.71 1,731.12 -9.96%
Value (QAR'mn) 4,532.00 6,061.50 -25.23%
Sub-Indices
QE Total Return Index 17,669.58 19,214.19 -8.04% -7.89%
Al Rayan Islamic 3,517.69 3,917.97 -10.22% -10.96%
All Share Index 2,861.83 3,100.32 -7.69% -7.66%
All Share Banks&Finac 4,091.62 4,300.98 -4.87% -3.05%
All Share Industrials 2,463.70 2,800.62 -12.03% -15.97%
All Share Transprt In 2,335.03 2,533.84 -7.85% -8.63%
All Share Real Estate [I8225¥20; 1,571.74 -15.68% -15.32%
All Share Insurance 2,451.40 2,752.99 -10.95% -10.36%
All Share Telecoms In 807.38 893.01 -9.59% -9.79%
All Share Consumer Goods & Srv 7,539.19 8,453.94 -10.82% -12.81%
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Companies QAR % Companies QAR QAR'mn  In Billion
DOHA INSURANCE CO 115 3.87% QATAR NATIONAL BANK 18.84 1,110.2 USD QAR
NATIONAL LEASING 0.77 1.32% MASRAF AL RAYAN 4.07 389.7 132.0 480.6
QATAR CINEMA & FILM DISTRIB 221 0.45% QATAR ISLAMIC BANK 15.60 264.3
ZAD HOLDING CO 14.11 0.28% INDUSTRIES QATAR 8.99 247.9
- - - UNITED DEVELOPMENT CO 121 2416
Topfautyloses P g TopCovome e Volme
Companies QAR Companies QAR mn
SALAM INTERNATIONAL INVESTME 0.38 -28.22% UNITED DEVELOPMENT CO 121 195.1
QATARI INVESTORS GROUP 143 -22.17% EZDAN HOLDING GROUP 0.54 179.0
QATAR ALUMINUM MANUFACTURING 0.61 -21.31% MASRAF AL RAYAN 4.07 95.1
MEDICARE GROUP 6.60 -20.89% QATAR GERMAN CO FOR MEDICAL 0.55 94.9
UNITED DEVELOPMENT CO 121 -20.46% QATAR FIRST BANK 1.03 78.2
Source: Bloomberg
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Bahrain Bourse

Bahrain Bourse 1,660.48 1,657.63 0.17% 3.12%
Volume (‘mn) 112.11 85.97 30.40%
Value (BHD'mn) BESIN) 34.96 0.43%
Sub-Indices
Banks 4,115.62 4,111.32 0.10% 4.26%
Hotel and Tourism 2,201.05 2,343.98 -6.10% -5.78%
Industiral 713.25 725.82 -1.73% 5.82%
Insurance 1,539.23 1,483.91 3.73% 5.55%
Investment 1,482.97 1,451.02 2.20% 3.01%
Services 702.94 703.61 -0.09% -0.10%
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Companies BHD % Companies BHD BHD 'mn  In Billions

KHALEEJI COMMERCIAL BANK 0.048 33.33% AHLI UNITED BANK B.S.C 1.065 153 USD BHD
ARAB INSURANCE GROUP(BSC)-$ 0.310 10.71% GFH FINANCIAL GROUP BSC 0.230 6.0 26.0 9.8
APM TERMINALS BAHRAIN BSC 1.435 10.13% BAHRAIN TELECOM CO 0.399 25

UNITED PAPER INDUSTRIES BSC 0.330 10.00% ALUMINIUM BAHRAIN BSC 0.443 11

ZAIN BAHRAIN BSCC 0.113 8.65% AL-SALAM BANK 0.101 0.8

Topfautyloses P O TopCovome e Vale

Companies BHD % Companies BHD mn

NATIONAL HOTELS CO 0.139 -32.20% GFH FINANCIAL GROUP BSC 0.230 25.7

ALBARAKA BANKING GROUP 0.292 -7.59% AHLI UNITED BANK B.S.C 1.065 14.0

BAHRAIN CINEMA CO 0.700 -5.41% AL-SALAM BANK 0.101 7.9

AHLI UNITED BANK B.S.C 1.065 -4.23% BAHRAIN TELECOM CO 0.399 6.4

BAHRAIN ISLAMIC BANK 0.115 -3.36% SEEF PROPERTIES 0.211 27

Source: Bloomberg
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UBHAR GCC Fund NAV, OMR

0.998

As of:

25-Feb-2020
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Ubhar Capital SAOC (U Capital)

Website: www.u-capital.net

Ominvest Business Centre

Building no. 95, Way no. 501, Airport Heights, Oman
Tel: +968 2494 9000

Fax: +968 2494 9099

Email: research@u-capital.net

Disclaimer: This report has been done by U Capital Research, and is provided for information purposes only. Under no circumstances is to be used or considered as an offer to sell or
solicitation of any offer to buy. While all reasonable care has been taken to ensure that the information contained therein is not untrue or misleading at the time of publication, we make
no representation as to its accuracy or completeness and it should not be relied upon as such, and the company accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents. All opinions and estimates included in this document constitute U Capital Research judgment as of the date of
production of this report, and are subject to change without notice. This report may not be reproduced, distributed or published by any recipient for any purpose.




