A

U Capfital

Ubhar Capital

JUinls gl

@\Resea..r.e;h

U Capital Market Close Report

Date:

24-Dec-2019

Index Index % % % X X
E Muscat Securities Market 3,899.29 3,898.04 1.25 0.03% -4.06% -9.82% 7.4 0.7
- Saudi Stock Exchange 8,414.38 8,416.39 -2.01 -0.02% 7.07% 7.51% 18.9 1.6
= Kuwait Stock Exchange 6,265.21 6,265.66 -0.45 -0.01% 5.68% 23.34% 15.4 1.5
I:. Qatar Exchange 10,429.82 10,515.18 -85.36 -0.81% 2.78% 1.27% 15.1 1.5
[- Bahrain Bourse 1,600.17 1,599.12 1.05 0.07% 4.80% 19.66% 12.9 1.0
= Dubai Financial Market 2,777.44 2,782.45 -5.01 -0.18% 3.69% 9.79% 11.0 1.0
= Abu Dhabi Securities Exchange 5,083.39 5,111.78 -28.39 -0.56% 1.05% 3.42% 15.7 1.4
Comy Maet Ve Op iwCh  CommodiyPriees ey D vD
Europe usD
UK FTSE 100 7,629.72 0.0% 14.1% Brent Crude (per bbl) 66.6 0.4% 20.4%
Germany DAX 13,300.98 -0.1% 25.1% WTI Crude (per bbl) 60.6 0.2% 24.7%
France CAC 40 6,032.21 0.0% 30.4% Oman Crude Oil 66.4 -0.7% 24.1%
United States Gold100 OZ (per oz) 1,490.7 0.3% 16.2%
USA DJIA 28,551.53 0.3% 31.0% Silver (per oz) 17.6 0.8% 13.5%
USA S&P 500 3,224.01 0.1% 37.1% Platinum (per oz) 939.4 0.3% 18.1%
USA NASDAQ 8,945.65 0.2% 44.4% Copper, MT 6,190.0 0.2% 3.8%
Asia Pacific Aluminium, MT 1,804.0 0.2% -2.3%
Japan NIKKEI 225 23,830.58 0.0% 18.2% Lead, MT 1,916.0 -1.2% -5.2%
HongKong HANG SENG 27,864.21 -0.2% 8.6% Zinc, MT 2,291.0 -2.1% -7.1%
Arab Market Indices Nickel, MT 14,350.0 -1.2% 34.2%
Tunis Tunis Se Index 6,978.05 0.1% -3.1%
Egypt The Egyptian Exchange 13,807.76 -0.7% 9.5%
Jordan Amman Stock Exchange 1,808.14 0.2% -5.0% _
Palestine  Palestine Sec. Exchange 522.39 0.0% -0.8% Currency Code USD/1 Unit Units/1 USD
Lebanon  Blom Stock Index - - - EURO EUR 1.107 0.503
MSCI British Pound GBP 1.295 0.772
Bahrain 107.91 0.7% 50.3% Japanese Yen JPY 0.009 109.390
Kuwait 743.91 0.1% 30.3% Chinese Renminbi CNH 0.143 7.008
MSCI Oman 499 64 0.6% 4.7% Indian Rupee INR 0.014 71.270
Qatar 846.47 0.6% 4.2% Russian Ruble RUB 0.016 62.062
UAE 338.11 0.4% 1.2% Canadian Dollar CAD 0.760 1.316
GCC Countries 508.71 0.4% 7.1% Australian Dollar AUD 0.692 1.445
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Muscat Securities Market

Market Cap: OMR 18.5bn (USD 48.6bn)

MSM 30 3,899.29 3,898.04 0.03% -4.06% -9.82% Up Down
MSM Total Return Index 4,156.17 4,156.32 0.00%
Volume ('000) 9,673.40 4,484.91 115.69% 7 16
Value (OMR'000) 2,332.53 888.62 162.49% f ‘
Sub-Indices
Financial Sector 6,159.75 6,165.58 -0.09% -4.16% -9.78% Unchanged
Industry Sector 4,265.37 4,255.89 0.22% -5.64% -14.54% 15
Services Sector 1,891.14 1,898.85 -0.41% -3.26% -17.43% E—
MSM Shariah Index 534.26 535.20 -0.18% -2.79% -9.74%
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Companies OMR % Companies OMR OMR' 000 % Value (OMR 000)
OMAN REFRESHMENT CO 1.200 5.26% BANKMUSCAT SAOG 0.430 986.2 99.5 OMANIS 1,420.2 61%
RENAISSANCE SERVICES SAOG 0.298 2.41% OOREDOO 0.510 455.9 80.7 GCC 585.5 25%
SOHAR INTERNATIONAL BANK 0.108 1.89% AL-ANWAR CERAMIC TILES CO 0.126 116.9 16.1 ARABS 41.9 2%
OMAN UNITED INSURANCE CO 0.300 1.69% NATIONAL GAS CO 0.200 94.8 32.7 OTHERS 284.9 12%
BANK DHOFAR SAOG 0.114 0.89% OMAN UNITED INSURANCE CO 0.300 88.2 100.0

Companies OMR % Companies OMR ‘000 Value (OMR 000)

CONSTRUCTION MATERIALS IND 0.036 -18.18% BANKMUSCAT SAOG 0.430 2,293.6  OMANIS 2,000.5 86%
NATIONAL GAS CO 0.200 -7.83% AL-ANWAR CERAMIC TILES CO 0.126 928.9 GCC 173.3 7%
MUSCAT GASES COMPANY SAOG 0.158 -7.06% OOREDOO 0.510 893.9 ARABS 55.3 2%
AL-OMANIYA FINANCIAL SERVICE 0.095 -4.04% GALFAR ENGINEERING& CONTRACT 0.069 789.9 OTHERS 103.4 4%
AL SHARQIYA INVEST HOLDING 0.077 -3.75% AL BATINAH POWER 0.060 786.5

OTHERS
12.2%

ARABS
1.8%

1.47
1.12 OMANIS
60.9%
0.53
0.58
.30 OTHERS
026 0.17 0.00 0.06 0.07 Gee _ 44%
0.00 (.04 : : 7.4%
o1 : 0.03 , 0.03
I 0 - _ L 000 ¢ =
OMANIS
OMANIS GCC ARABS FOREIGNERS OMANIS GCC ARABS FOREIGNERS 85.8%
M Individuals B Institutions
Source: MSM, Bloomberg, Mubasher
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Saudi Stock Exchange - Tadawul

Tadawul Index 8,414.38 8,416.39 -0.02% 7.07% 7.51%

Volume ('000) 217,434.20 219,692.70 -1.03%

Value (SAR'000) 4,841,150 5,258,728 -7.94%

Selected Sub-Indices
Tadawul Food & Beverages 4,237.81 4,192.56 1.08% 4.59% 9.00%
Tadawul Commercial & Prof Serv. 4,627.36 4,700.31 -1.55% 9.02% 11.86%
Tadawul Materials 5,125.18 5,124.15 0.02% 7.25% -2.40%
Tadawul Transportation 4,251.82 4,237.44 0.34% 5.84% 22.29%
Tadawul Energy 5,432.93 5,461.52 -0.52% 0.47% 12.04%
Tadawul Utilities 4,503.02 4,512.97 -0.22% 2.45% 33.65%
Tadawul Cons Dura & App 3,356.57 3,336.32 0.61% 7.72% -8.38%
Tadawul Consumer Svc 3,890.78 3,852.65 0.99% 11.11% 32.02%
Tadawul Media 9,060.02 8,464.30 7.04% 14.39% -10.98%
Tadawul Banks 8,254.27 8,265.43 -0.14% 9.39% 14.43%
Tadawul Diversified Fin 3,266.72 3,250.26 0.51% 8.04% -6.08%
Tadawul Insurance 4,561.69 4,535.32 0.58% 9.78% 9.26%
Tadawul RE Mgmt & Dev 3,027.38 3,003.22 0.80% 4.22% -6.14%
Tadawul Telecom 6,629.54 6,646.78 -0.26% 12.12% 22.64%
Tadawul Retailing 7,609.53 7,583.01 0.35% 5.78% 10.84%
Tadawul Food & Staples Retailing 6,631.67 6,709.95 -1.17% 9.70% 11.57%
Tadawul Health Care Equipment & Services 3,682.55 3,682.39 0.00% 5.03% -1.99%
Tadawul Pharma, Biotech & Life Science 3,641.17 3,627.97 0.36% 8.45% -6.12%
Tadawul REITs 4,096.54 4,081.10 0.38% 7.40% 13.06%
Tadawul Capital Goods 4,264.82 4,253.20 0.27% 10.09% 9.33%
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Companies SAR % Companies SAR SAR' 000 (In Billion)
SAUDI PAPER MANUFACTURING CO 24.30 9.95% SAUDI ARABIAN OIL CO 35.30 632,316.8 usD SAR
SABB TAKAFUL 16.90 9.88% AL RAJHI BANK 66.40 409,748.9 2457 9,101
ARABIA INSURANCE COOPERATIVE 18.00 8.43% ALINMA BANK 25.85 142,310.1
SAUDI RESEARCH AND MARKETING 75.00 7.45% SAUDI BASIC INDUSTRIES CORP 93.10 133,539.1
ALJAZIRA TAKAFUL TA'AWUNI CO 17.84 6.06% ALUJAIN CORPORATION (ALCO) 28.90 119,847.8
TopEquitylosers ~ Prie Chg  TopCo.-Volume ~ Price  volume
Companies SAR % Companies SAR 000
METLIFE AIG ANB COOPERATIVE 21.60 -3.49% SAUDI ARABIAN OIL CO 35.30 17,828.8
SAUDI VITRIFIED CLAY PIPE CO 55.00 -2.31% DAR AL ARKAN REAL ESTATE DEV 11.04 9,853.5
AMANA COOPERATIVE INSURANCE 11.86 -2.31% SAUDI KAYAN PETROCHEMICAL CO 10.76 9,344.7
SAUDI AIRLINES CATERING CO 98.30 -2.29% AL RAJHI BANK 66.40 6,276.2
SAMBA FINANCIAL GROUP 34.25 -2.00% AL JOUF CEMENT 9.67 6,038.6

Source: Bloomberg
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Dubai Financial Market

Dubai Financial Market Index
Volume ('000)
Value (AED'000)
Sub-Indices
Real Estate & Construction
Banking
Investment and Financial
Insurance
Consumer Staples
Services
Industiral
Telecommunication
Transportation

2,777.44
73,069
137,908

3,719.71
2,785.46
2,230.22
1,647.63
124.22
552.13
88.94
945.24
782.20

2,782.45
76,605
135,753

3,733.04
2,785.62
2,236.60
1,664.72
124.73
552.99
88.94
945.24
786.27

-0.18%
-4.6%
1.6%

-0.4%
0.0%
-0.3%
-1.0%
-0.4%
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0.0%
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-0.5%

3.7%
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Companies AED % Companies AED AED' 000 (In Billion)
DAR AL TAKAFUL 0.58 3.94% EMIRATES NBD PJSC 13.10 37,480.7 usD AED
TAKAFUL EMARAT INSURANCE 1.07 3.88% EMAAR PROPERTIES PJSC 4.05 33,293.5 80 295
AL-SALAM BANK 0.96 1.80% DUBAI ISLAMIC BANK 5.50 19,633.3
ITHMAAR HOLDING BSC 0.17 1.79% ARABTEC HOLDING CO PJSC 1.28 10,394.5
SHUAA CAPITAL 0.97 1.04% AMANAT HOLDINGS PJSC 0.87 8,744.4
Companies AED % Companies AED 000
DEPA PLC 0.34 -9.81% AMANAT HOLDINGS PJSC 0.87 10,051.4
MASHREQBANK 80.00 -7.83% DEYAAR DEVELOPMENT PJSC 0.36 8,810.7
ARABTEC HOLDING CO PJSC 1.28 -3.76% UNION PROPERTIES PJSC 0.28 8,538.4
ISLAMIC ARAB INSURANCE COM 0.54 -3.21% EMAAR PROPERTIES PJSC 4.05 8,281.1
EKTTITAB HOLDING CO SAK 0.18 -2.78% ARABTEC HOLDING CO PJSC 1.28 8,098.4
Source: Bloomberg
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Abu Dhabi Securities Market

Abu Dhabi Securities Market Index 5,083.39 5,111.78 -0.56%
Volume ('000) 23,792.68 211,065.90 -88.73%
Value (AED'000) 83,566.70 2,666,565.00 -96.87%
Sub-Indices
Banking 10,049.40 10,139.92 -0.89%
Telecommunication 4,112.74 4,112.74 0.00%
Consumer Services 3,912.23 3,912.23 0.00%
Insurance 1,846.63 1,846.63 0.00%
Industrials 1,238.74 1,238.78 0.00%
Invst and Financial Services 1,290.21 1,287.89 0.18%
Energy 1,630.74 1,618.55 0.75%
Services 2,465.63 2,465.63 0.00%
Real Estate 3,316.68 3,331.54 -0.45%
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Companies AED % Companies AED AED' 000 (In Billion)
ARKAN BUILDING MATERIALS CO 0.46 4.79% ABU DHABI COMMERCIAL BANK 7.90 19,569.7 usD AED
ABU DHABI NATIONAL OIL CO FO 2.96 1.02% FIRST ABU DHABI BANK PJSC 15.24 15,861.3 141 524
DANA GAS 0.93 0.65% ABU DHABI ISLAMIC BANK 5.44 14,778.4
WAHA CAPITAL PJSC 0.92 0.55% EMIRATES TELECOM GROUP CO 16.60 7,584.4
ABU DHABI NATIONAL ENERGY CO 0.60 0.33% ALDAR PROPERTIES PJSC 2.16 5,991.0
Companies AED % Companies AED 000
NATIONAL BANK OF UMM AL QAIW 1.90 -9.52% DANA GAS 0.93 5,349.0
SUDATEL TELECOME GROUP LTD 0.35 -2.81% ALDAR PROPERTIES PJSC 2.16 2,767.9
RAS AL KHAIMAH CEMENT CO PSC 0.72 -2.17% ABU DHABI ISLAMIC BANK 5.44 2,716.2
RAS AL KHAIMAH CERAMICS 1.58 -1.25% MANAZEL REAL ESTATE PJSC 0.41 2,707.0
FIRST ABU DHABI BANK PJSC 15.24 -1.04% ABU DHABI COMMERCIAL BANK 7.90 2,477.3
Source: Bloomberg
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Kuwait Stock Exchange

Kuwait All Share Index 6,265.21 6,265.66 -0.01% 5.68% 23.34%
Volume ('000) 163,720.00 184,431.50 -11.23%

Value (KWD'000) 33,475.70 50,611.59 -33.86%

Sub-Indices

Industrials 923.81 923.08 0.08% 4.07% -4.15%
Banks 1,479.05 1,480.49 -0.10% 7.86% 35.36%
Consumer Goods 635.53 642.69 -1.11% -7.18% -3.11%
Consumer Service 1,044.57 1,040.62 0.38% 3.06% 6.00%
Real Estate 1,064.44 1,049.39 1.43% 6.70% 22.39%
Financial Services 1,078.95 1,079.08 -0.01% 0.95% 15.56%
Telecom 1,095.37 1,103.60 -0.75% 1.30% 23.42%
Health Care 911.80 911.80 0.00% 0.00% -3.70%
Insurance 957.28 913.87 4.75% 2.69% -3.59%
Basic Materials 926.65 931.48 -0.52% -2.31% -20.07%
Oil and Gas 1,289.90 1,288.62 0.10% 6.55% 12.91%
Utilities 1,000.00 1,000.00 0.00% 0.00% 0.00%
Technology 520.16 520.16 0.00% -0.69% -33.80%
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Companies Companies Kwd '000 (In Billion)

METAL & RECYCLING CO 50.00 85.19% NATIONAL BANK OF KUWAIT 1079.00 7,937,230.3 usD KWD
HAYAT COMMUNICATIONS 75.00 42.59% MOBILE TELECOMMUNICATIONS CO 594.00 4,821,203.5 117.91 35.62
NATIONAL CLEANING COMPANY 80.10 23.23% AHLI UNITED BANK B.S.C 313.00 1,740,331.3

GULF INSURANCE GROUP KSC 660.00 9.82% GULF BANK 306.00 1,075,823.6

KUWAIT & GULF LINK TRANSPORT 68.00 9.50% MABANEE CO SAKC 915.00 980,985.8
_ _

Companies Companies

DAR AL THURAYA REAL ESTATE C 87.30 -15.24% MUBARRAD HOLDING CO KSC 82.60 10,162.9

WETHAQ TAKAFUL INSURANCE CO 25.80 -9.79% MOBILE TELECOMMUNICATIONS CO 594.00 8,126.7

EKTTITAB HOLDING CO SAK 13.80 -9.21% KGL LOGISTICS COMPANY KSCC 38.00 8,067.9

AL-MASSALEH REAL ESTATE CO 31.00 -8.82% NATIONAL CLEANING COMPANY 80.10 7,976.7

GULF CEMENT CO 53.10 -7.33% NATIONAL BANK OF KUWAIT 1079.00 7,366.4

Source: Bloomberg
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CX

esearch

Qatar Stock Exchange

Qatar Stock Exchange Index
Volume ('000)

Value (QAR'000)
Sub-Indices

QE Total Return Index

Al Rayan Islamic

All Share Index

All Share Banks&Finac

All Share Industrials

All Share Transprt In

All Share Real Estate

All Share Insurance

All Share Telecoms In

All Share Consumer Goods & Srv

10,429.82
56,842.09
161,331.90

19,191.75
3,957.48
3,098.16
4,201.33
2,941.43
2,608.51
1,568.61
2,755.98
907.44
8,612.08

10,515.18
61,339.68
233,173.70

19,348.82
3,980.10
3,127.46
4,252.69
2,958.13
2,603.00
1,568.57
2,795.73
913.12
8,700.82

-0.81%
-7.33%

30.81%

-0.81%
-0.57%
-0.94%
-1.21%
-0.56%

0.21%

0.00%
-1.42%
-0.62%
-1.02%

2.78%

2.78%
1.69%
3.26%
4.95%
0.67%
-0.78%
4.85%
1.69%
2.12%
1.17%

1.27%

5.76%
1.87%
0.62%
9.66%
-8.51%
26.65%
-28.28%
-8.39%
-8.14%
27.53%
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Companies QAR % Companies QAR QAR' 000 (In Billion)
QATAR FIRST BANK 0.87 183.77% QATAR INTERNATIONAL ISLAMIC 9.60 21,892.7 usD QAR
QATAR & OMAN INVESTMENT CO 0.67 3.57% QATAR NATIONAL BANK 20.55 15,431.2 148 539
AL KHALEEJ TAKAFUL GROUP 2.11 1.44% QATAR ISLAMIC BANK 15.36 14,643.3
INVESTMENT HOLDING GROUP 0.58 0.88% MASRAF AL RAYAN 3.98 10,640.2
QATAR GERMAN CO FOR MEDICAL 0.59 0.86% COMMERCIAL BANK PSQC 4.47 10,566.5
QAR % QAR '000
QATAR GENERAL INSURANCE & RE 2.41 -4.37% QATAR FIRST BANK 0.87 7,119.2
GULF INTERNATIONAL SERVICES 1.72 -1.71% QATAR & OMAN INVESTMENT CO 0.67 4,424.9
QATAR NATIONAL BANK 20.55 -1.63% UNITED DEVELOPMENT CO 1.49 4,165.2
MANNAI CORPORATION QSC 3.07 -1.60% EZDAN HOLDING GROUP 0.63 3,976.1
MESAIEED PETROCHEMICAL HOLDI 2.52 -1.56% MASRAF AL RAYAN 3.98 2,669.0
Source: Bloomberg
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Bahrain Bourse
Bahrain Bourse 1,600.17 1,599.12 0.07% 4.80% 19.66%
Volume ('000) 2,627 4,225 -37.81%
Value (BHD'000) 908.46 1,894.14 -52.04%
Sub-Indices
Banks 3,905.51 3,897.20 0.21% 8.82% 41.00%
Hotel and Tourism 2,336.09 2,336.09 0.00% 3.03% -12.76%
Industiral 677.19 677.19 0.00% -0.18% -29.52%
Insurance 1,458.28 1,458.28 0.00% 2.35% -9.98%
Investment 703.33 703.68 -0.05% -0.02% 4.99%
Services 1,435.71 1,440.77 -0.35% -0.57% 18.04%
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Companies BHD % Companies BHD BHD' 000 (In Billion)
AL-SALAM BANK 0.10 1.01% AHLI UNITED BANK B.S.C 1.03 455.1 usD BHD
ALBARAKA BANKING GROUP 0.31 0.65% GULF HOTEL GROUP B.S.C 0.42 103.6 25 9
AHLI UNITED BANK B.S.C 1.03 0.29% AL-SALAM BANK 0.10 54.7
= - - GFH FINANCIAL GROUP BSC 0.24 47.2
- - - BAHRAIN COMMERCIAL FACILITIE 0.80 41.0
Companies BHD % Companies BHD '000
BAHRAIN CINEMA CO 0.70 -1.27% AL-SALAM BANK 0.10 550.0
BMMI BSC 0.78 -1.27% AHLI UNITED BANK B.S.C 1.03 442.0
BAHRAIN COMMERCIAL FACILITIE 0.80 -1.23% GULF HOTEL GROUP B.S.C 0.42 258.6
BAHRAIN DUTY FREE COMPLEX 0.77 -1.15% GFH FINANCIAL GROUP BSC 0.24 200.0
BAHRAIN TELECOM CO 0.39 -0.26% BAHRAIN TELECOM CO 0.39 97.5
Source: Bloomberg
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UBHAR GCC Fund NAV, OMR 1.007 As of: 19-Dec-2019

Follow us on our social media accounts
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A Ubhar Capital SAOC (U Capital)

Website: www.u-capital.net

o Ominvest Business Centre

O p I T O | Building no. 95, Way no. 501, Airport Heights, Oman

Tel: +968 2494 9000

Ubhar Capital JUiuls jLal Fax: +968 2494 9099

Email: research@u-capital.net

Disclaimer: This report has been done by U Capital Research, and is provided for information purposes only. Under no circumstances is to be used or
considered as an offer to sell or solicitation of any offer to buy. While all reasonable care has been taken to ensure that the information contained therein is
not untrue or misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as such,
and the company accepts no responsibility whatsoever for any direct or indirect consequential loss arising from any use of this report or its contents. All
opinions and estimates included in this document constitute U Capital Research judgment as of the date of production of this report, and are subject to

change without notice. This report may not be reproduced, distributed or published by any recipient for any purpose.
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