A

[ )} -
s . Research
Capital
Ubhar Capital JLts jugl
= R
2019 ;40994 17 JEals L oY daalual) LAY
QA0 donill Liasliae eyl Casline Ll e uSlall pdl/pgdl Jldi ey Blgudl il g
% (x) (x) % % il rgall
5 - . -0.59% 0.39% 3.39 873.11 20 Olee JUwlS Hbol &30
5 - - 1.72% 0.43% 5.72 1,332.15 50 gxls JU ol g0
5 o - 0.28% 0.23% 2.45 1,047.98 200 Lisydl Jlassg Jasg¥l @,4d) Jauts ol &30
4.2% 175 15.54 1.34% 0.00% 0.01 545.07 gl Jod (Ll 0le)90 s§o
7.3% 0.75 7.57 -5.55% 0.44% 17.83 4,083.94 ™ AW 3hed Jakns Goww
3.8% 1.75 20.38 1.25% -0.11% -8.33 7,924.19 = Gagaud) AWl Bguud!
3.7% 1.34 14.21 17.05% -0.22% -14.46 6,616.21 = ALl 3hgdU cosSIl B
4.1% 1.54 15.05 0.62% 0.84% 85.97 10,363.20 I shd doyg
5.2% 0.94 11.31 12.54% -0.35% -5.33 1,504.97 L] AL B cpyomdl Bgun
43% 0.97 10.65 6.79% 1.92% 51.02 2,701.48 = JWt g5 Ggwr
4.9% 1.44 15.80 4.53% 1.34% 67.79 5,137.62 = LI BhgA ogl Ggur
12.2% 0.46 4.03 -22.44% 0.00% 0.00 757.61 o oy
4.5% 121 12.46 -0.87% 0.19% 1.01 524.72 = A 3hs ol (B gas
2.1% 234 19.51 -3.87% -0.05% -3.56 6,990.03 osg Loy
2.4% 1.92 12.36 11.58% -0.43% -62.15 14,545.54 = dopaall duoygdl
5.7% 0.89 11.77 -5.34% -0.15% -2.64 1,806.96 = Oles doygy
7 , el 5o
SVl oo doall  Alaall oo yYgull ETI % % byl
1.467 0.682 JUidYsu 8.5% 0.14% 7,302.9 [l a6 Jladnls
0.775 1.290 Gl 4l 25.4% 0.47% 13,241.8 Lkl oSl
1322 0.756 S ;Y9! 25.5% 0.65% 5,939.3 Ludyd 40 28
7.006 0.143 Gl (giainyll Olgdl 4S5l Buswiall LY
16.144 0.062 S panll ducdl 20.1% 0.80% 28,0049 o)l LYl Fg=ols
0.905 1.105 el 24.5% 0.77% 3,120.5 sl WYl 500 g &7
63.761 0.014 Bouig) &gyl 28.7% 0.73% 8,540.8  dusiall bl ol
108.800 0.009 QLW el A4Sl L]
1.562 0.640 Y gl Yl 16.4% 0.70% 23,3033 oLl 225 8
0.385 2.597 Gleal JU 1.9% 0.01% 26,326.7 TS e T 0l
155.375 0.644 bl dugl 1.4% 0.91% 37,583.9 ObiwSb 100 Sl duoygy sigo
71.788 0.016 @9 gy 9.5% 0.20% 11,895.5 gl Buig)! dudo gl Ay sl
1.361 0.735 Sy93laind! Yl 15.9% -0.64% 2,891.3 omall CSyall Slgaiss dunyg
5.748 0.174 SR 5l 28.8% -0.74% 3,877.1 ! Ol duo)ey

Pl &luy doe W) % Al B g il 3) Hgrdl o BUSLA ] 3
-24.6% 2.14 ohley! % Vs

-25.1% 2.23 EIRYPO | dadill
18.9% 2.75 cosSl 14.6% 1.64% 63.3 ool J=231 iy pls-
-1.7% 2.78 Oles 27.1% 1.67% 57.7 el S5 e pls
-19.1% 2.35 s 18.9% 0.95% 63.7 (Bld! OEYN) Jootd Olos pls-
-29.5% 2.78 oprd! 22.2% 0.83% 63.0 Jeapll gl ol
LI IR PN ]

14.5% -0.21% 1,468.30 430 ol

% cBlizmiwdl G WSlall Bl eyl 9.5% -0.36% 16.96 4390 dadll
2.4 20/03/2027 O 12.0% 1.07% 890.80 4593 pouidly

2.5 11/10/2027 &b ol &y olas

2.4 02/06/2026 shd -1.9% 0.64% 5,849.00 S b el

3.0 04/03/2028 EIRYPOM -4.9% 0.80% 1,755.00 Ge b paualdl

5.6 17/01/2028 Olas -12% -0.99% 1,997.00 G ob syl

4.8 12/10/2028 RICA -3.5% -0.67% 2,380.00 S b i)l

plall &l e uSlal (%) Bsal ’ (Bl o Jslall sl Vol Jawgio
-30.7% 1.73 gV 161 100.04 Olgw 3
-32.2% 1.90 443 1.65 99.30 Olgiw 5
-33.3% 1.92 44l 6 1.83 99.27 Olgw 10
-34.8% 1.96 B 231 101.52 4w 30

Lo Sls3U i ASIY) 2l3al] cgnosls - putsaal]
Iy o] g0 dilio Slgund), Ladiwo Cudst Lo 9:00 delud] i ilptgall/ jlawdl puaz Codoei @b :dazdlo

www.u-capital.net s S «dsall | info@u-capital.net ;s A8 2,00 | +968 24949099 1Slé | +968 24949000 :—ia | 1279406 (s il dawall ad ;) | glae Al ¢3S pall 3l — 111 .. 1137 .2 pa

o Xin)


mailto:info@u-capital.net
http://www.u-capital.net/
https://www.facebook.com/Ubhar-Capital-149160368913333/?hc_ref=PAGES_TIMELINE
https://twitter.com/ubharcapital
https://www.instagram.com/ubharcapitalsaoc/
https://www.linkedin.com/in/ubhar-capital-u-capital-a958b7136/

A
: , Researcl
\.l Capital esearch

Ubhar Capital Jips jugl

(Al SLaiBy) g S i) LA

Al Jand) Jabad g Al uilisl) S il (o) day Gty (§gead) #1301 JURS gy

aidd ) Al gl Lald el oallall (s il o a1 Aulany) ikl ga5 o QRS sl A58 e ) il ad s
SSal )l g sV alall QY dlany 0 seienal) alaia) iday o) a8 siall cpe il () 8 HLET (ailBY) (5 giall e 5 cdgilaia s dpulid Jal 52
Gl 2gd 38 ¢ sl amaall o W 6@ sl 8 Gl Gl sae e jaad s 17650 QS 6 el Glaill e oNe ) st Al
sel A o () ) sty Abiisal) Lelee Aad 5 clS il A duadl) Alall il (e a2l e (Bl Y any bl g sl 3 elaY) 8 s
AT Ol i gl le db 8 Aals ala al ga 4S5l Al cliall dulia)

QLAD 3.\;0% :‘)J.\AA“

) GUNL 3305 Jly Csale 1985 . Adhalud) ) g 23y Lol ) %99

Ge D Osle 1,59 Jlealy i3l 230 3 ua £2018 Auleis 5N el < ind) JSIA %99 Apusiy Aibalual) ) ¢ sl i 53l dae i
144 3380 51 Aalidl (365) &l G ¢0 5ale 197.9 Jlealy 5380 1 dalouad) 3l i 51 LS <2018 2 sl 3.15 (N 2009 ple (2 (52l 1.58
Gl gkl ads (2009-2018).Anlbinal) Cleliany Aalall il b all Cavny g 2017 ple & osle 342 ) a5 2009 & Osule
dle B 412 ) deass 2009 (8 a 224 Lasse IS Cua (B 188 (3 Gl 30 @) 5 AV el Sl sid) Pl apale |5k
53450 2018 4 22182 ) cilia 55 2009 dle 34 ¢ 10491 ase (IS Cum clgasi 3 jiall 8 %111 Doy (o jall 2ae o) LS 2018
©(2017-2009) 55l I 4 2 11691

Ay da A 1l

sl aladl e G ag ) ISR Adlalidly Gaaitall ey LS %5.4

22018 alal (e L 3 58l A5 e %54 Aty Walads) g lall alall e Gl ayll JOA Zilaludl & paiall e sl 80 Jass
06.3.9 foud alaas) daail) ye claiidl cilas lad %5.6 4w Lalidd) Alae (=asy) 13a Sl haail) cilatic Hlaad cold Gua
Dbl mlaas) ) s e Sl il claie Jled Galisil o L) Gl sleall 5 slasD bl S Gal e 5 bl il Al el
e i) el (Rl (5 a5 96.5.2 Ay graadall Slall 5 Hlal Tl il e Cuzmidil s 3¢% 7.8 Ay Sl i) ilaie
%0.1 Aoty clall g el 5o 5 panill Ao gana lad Cand ) Ladd <% 5.1 daads Al il Cileliall de gana el (zalads) ) dudaail)

Ol Baa 1 Hradll

w\uémywﬂ‘zswﬁwasm\@ﬂ;w\ﬁpgyfmumsumuu

@AM‘M}‘OJ}S‘ C\.\.\\J u.ul_a)s 45)..»&4)\.«.\.\“\.\5; u.\\.\A 4.\9\.\.».43\ ULMM&J\W}AHMU\ ‘ml_\ml\ JIA.AAMJJA&_\:A}
uﬂ\whwwlgjﬁ‘um%@djﬁ}jmaab\thcMYmM\uM\uAmL..J\a\L)A\uAJM\UAJHSJMJ\
Go DSV g gl 138 a5 Jsall jee o dblue (sl Led ;) AS AN Guils s Sl alle Gy e Gatigal) slall pad) deliall
Q:EGOO A e g s pdiall Aalis] A8y s < )Y 50 O sale 40 Y Jeal Allan] Al 3 je e 58000 Aabun e alsy Cua bl 84 5
O @dsiall a5 2019 samsd e (A g s pdall LALEY) Jlae V) Tatin Cua dull JEY) (e Casdil) e Jaad Al i) Gaaal aladinls bag
)éjzgk_'q)uzi).&d\QiMcw\‘;é‘)}\cu}!h}ksm}l}ﬁt\}j&hime&\Mzozowﬁy\@)\L;u_u);ﬂ\cm‘ﬁ\im
S 5 A e aal) SaBl Ailae Ao g s lalud) (8 il (3555 (s stall 35l Al laiall lad) ) sall (S elaiSY)
Al A Guileal) (pila gal) Cu il a5 b pdle e s AT a5 8l dee dia 3 200 0a

O B 1 uadll

AR L) Ja ghad 43385 JAT Ay oSl CNO™ e 481NN a8 g3 "AS) H&l) g (amadill™

(CNO) 5 o (oms 35 pn 28 4S5 asnadill Aalall Aingll Cand s cimall s S¥ 5 il i )1 uadly Al Yl o Ll 5
GA\.\_).UL\A\L &_ajJ:.AM u\.ar_ J\_’.\GALI)J.\)\ U‘G“‘"\SJ""?\)‘M JLL.\UJ s).\\;ﬂ‘beuhﬂ\dfﬂ}hdcb\kjhmdsJMJﬂ\
w\gybﬂ\mhdaggcujk#&})@\ )S}:u.u} _}uﬂ\@uwgumdbam\)\g)}ﬂ\ Q_Ils‘)—\&nw(CNO) .la.lj _&_h.nSJY\
s ey gl Gt (gl e e (s o il Sl Aigll ila (e AEEY) g5 Agilaall 50 KU Jaall (b (00 23 s
(gl a Sl o f s Sl A58

5,0 Baa 1 aadll

bl sxis a il lafia) paa Ales Jly Gsale 130 17405 Jally 3 jad) dblaiall

s e Al Ailaidlly ) laiiul) aaa dha s G dgpualall Gl i) A 4 ) L) pige 8 lieLiaia T gai 43 5 3alls 3 jal) ddlaiall g
Aakiall gl G ¢ aladl Algis (Slee Jly Gsale 140 () Akaialls ) JLeBinY) Juai O @dsidl Gas gilee dby 0 sle 130 I 2019
Oe At Jol day @il Bl aiadll Ll (Jalial) deliva s colpall Cilad s L3 3 duaadio (aibiae 236 Ul 5 jladl jud s DA
s pall Lgiadai 3 5 IOMA @l el A83and) () 315 5Ll Dy 3Ll ol Jie 3 iall <l g delioa b Gaadic sed (uredll o gy 4llaiie
A5 3ally 5 pall ddhaiall WDle W) il ol el 7ot dpeliall shliall ddall

Ol By a1 juadll

www.u-capital.net sy sl | info@u-capital.net 4558 2,0 | +968 24949099 (S | +968 24949000 s | 1279406 1 ol dawdl &5 | lae dilalus ¢ S5l 35l — 111 .25 1137 o=

000


mailto:info@u-capital.net
http://www.u-capital.net/
https://www.facebook.com/Ubhar-Capital-149160368913333/?hc_ref=PAGES_TIMELINE
https://twitter.com/ubharcapital
https://www.instagram.com/ubharcapitalsaoc/
https://www.linkedin.com/in/ubhar-capital-u-capital-a958b7136/
https://www.omandaily.om/?p=744867
https://alroya.om/post/250297/99-%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9%D8%A7-%D8%A8%D8%B9%D8%AF%D8%AF-%D8%B2%D9%88%D8%A7%D8%B1-%D8%A7%D9%84%D8%B3%D9%84%D8%B7%D9%86%D8%A9-%D9%88198-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84-%D8%B2%D9%8A%D8%A7%D8%AF%D8%A9-%D8%A8%D8%A7%D9%84%D8%A5%D9%86%D9%81%D8%A7%D9%82-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AD%D9%8A
http://alwatan.com/details/359792
https://www.omandaily.om/?p=744894
https://alroya.om/post/250285/%D8%A7%D9%84%D8%AA%D8%AE%D8%B5%D9%8A%D8%B5-%D9%88%D8%A7%D9%84%D8%B4%D8%B1%D8%A7%D9%83%D8%A9-%D8%AA%D9%88%D9%82%D8%B9-%D8%A7%D8%AA%D9%81%D8%A7%D9%82%D9%8A%D8%A9-%D9%85%D8%B9-cno-%D8%A7%D9%84%D9%83%D9%88%D8%B1%D9%8A%D8%A9-%D9%84%D9%86%D9%82%D9%84-%D8%AA%D9%82%D9%86%D9%8A%D8%A9-%D8%AE%D8%B7%D9%88%D8%B7-%D8%A5%D9%86%D8%AA%D8%A7%D8%AC-%D8%B0%D8%AE%D8%A7%D8%A6%D8%B1
http://alwatan.com/details/359374

A

: . Research
JCopl’rol

Ubhar Capital JL jugl

Ay LAY ariual £ g pdia B a8 g5 — N 93 ¢ gala 50 AdlS

Laln) A8y s So el HY 50 (ysle B0 Ay Ol delical picaa LY dilially syas g lin) Ga 4881 o Ay 3 jall dilaiall Caed g
LA ) gy ao e sie Cll 50 dabuae e 22020 ple (o Gl a1l 8 ghiaal) oLl e0 @ siall (a5 Aila 1500 () Josi 4 s
JJMMBF\M\JM\@W#&J\QMM\L)AO/O7O}J¢AS&AA\\JWQPUML\}ASEJADAJ@:\MJS35O
3 Galae i) Aalaadl 155 g omall pali 0 daal e J8 saall 13 8y Aliiead) Jall ddal s 338 5301 5 diadl 5 paaladl Gl sl
81 el Pl & Jiaii ida gl Sl & gaii adliag 2 g2y (golaaiBl 281 S Loga |90 canli Ailaludly 3 al) haliall ) :AdDlay 3 ) dikaidl)
ow;dgﬁ‘)m‘

b Gl A Saly) g cls il LA

; ‘ ‘ ‘ ngiyaaﬁejwét,usuummﬁgf
oy (e i 38 Lagil & anl1 138 ¢ Dlae Ll (31 51 ol pipal Jud ) usishs Jiga 0 3os 2l ol o 55y Lale canlhl 55 < yekil
Lo g (5 cllall (8 Bl 5] 2 52501 A8 55 ST gl omn. el ) e O il (g0 LS s Bty Lagt) 530 ) gl S
Tl Lo e (g b 17 (8 agad an dalee calladl 8 dpan ;) S il T G gall 4K glaall 40 grall Sl )i i () ) el ey, sSal
g S s G ol BY) G paltinaall okl e S e a DR e Lty L senny Jil) (B e sl ple 2ok (2 Y s Ll 405 20 o
O ¢ s 8 Wl (ad¥) ez il 8 J)se¥) 6 e (e agasd) )i alls e ol Sisas L LeBidin i) daaall g dualle < i3 ) 4S54

JAEG (3 e Caial e Cilias 243 gl
Ay al) : jaadll

gl Galll e g 3 8 g<al i Lis) (gDl a gl

daiill 280and) "As gl Sl 5" agaad A1 alall = lall & SO (5 praadl (SUail) GOle Y U8 5 40 sl ) as Y1 sl o peiasall Uil 4
GilS | il yrannd e el Al 8 L Sl N.J)JCJ.H\ o e el e Y () oS Lad ) @Yl s d)las\ﬂxyojswggﬂ\}
asll (e ) ltie) " grad) Sl )" 2 pdal el Y1 o ol 358 ey ) e adl o S0ASLaally b gl Ll duaiie calald ) B s
ein aie GAle Y i G e (5 nall Bl s same jaas o 8l 2 EY1 Q) ()5S ale 5 il ey 4 in a5 c2aY)
ol el (e 28 (8 CLESY) gl Lo

. M :)MAS‘

G g8 el et ¥ 93 Jlule 18 1Al

e eldl 3 5l JEy L Y s lle 18 &l il s ASleall 8 A oI ol i) ana e Sl alla 3 Ana )Y L) A (e (aiS
Gl O el s e o Ll Saat G,V S e dalidl (e dll o) bl g gl Bl 45 L5 O0A A S Caasall T
iy Yy oS G yhall Bada et Al 5 chasaiall A8 5 cul jlEall g Ul g dgiail) 4l ) d8la) ¢"Jlai¥) ClS 58 5l ciliu i) (5 sive
b sS attasall g 3 30 Taile 3iady Y1 ol gall Adima Cpuan o 2ol s Jaal) a8 a5 0 Ll (e Ay KU et o

) ) B ad) B 1l

e A Jy ke 280 JEE dga gradly Ao liaal) ciliidal) il )

(6 sime ol e 2018 olall U2 Ll 18.5 sy Al Lol ) Moaly U sa Lo ) Gy yed) iy jal) 3SLaally e sl il il
" il Lgdde allal dpan ) bl G bl dpebiall clinal culal ) ) 385 " bl cllual 5 (Jly ble 280.02 Jabas 534 3
3 daall — datiall adull Glae il 2017 sl 3 Jby s 55 1.517 2 4 )8a 2018 pladl (B8 dby ok 5 1.797 Al comedl) a5
dall B Jy sl 55 1.707 S dal ¢y Jble 265.75 ualy 33l 30 ¢l alall 45 5le 2018 (& ALl 18.4 Ay Leld ) - Adadll
Dl 889.92 ) €2018 aladl (8 Ll 33.4 sahs 5 jradll aludl Glagie dad ) 35,2017 ple B8 dy ok 55 1.441 e ¢ ol
Ay Jble 222,71 aiad o5 )b bl aladl 8 Jby bl 667.21 Jilia «Jly

&A :).LAA]\

8 faial) dadluval) cilS pill e (i 58 UL 1400 ) Adladl (3) 5 5¥) Angd o Aitl) (i )

8 yiadiall S Al (e dae () Ledbo ) aiy (Ml oaalill (5,8 JuS5 Cadld Lyl cecbaall 5 ALl (3) ) 51 Angd (il Gt N ¢ le SV e JI8
il g LAY aa K da ) S Hal e 300 dals Lleal bl gl of Gl 5 dlle coIKia Ll ol & & Ll a5 A
S sd cialadl ALl 5 gaiadl) ) Aol ClS L e dae disad o3 sl ) e 3l ane il s il s S il AeS sa (e Sluad (e S
Jull ) deliia yy shais prany cgle CSand ol jal e Cand )y Al o) JB (S AN il Gady Lads DS sal) o) guin 2dE (B ) guad
Jud 5 0 oSl (Llla 9630 Ans Jskai ¥ A @Dl Gavan au G o @l b Lay ol all Jgat Ja g i QS5 6§ sud) & lalall
Asdladl cila !

&i :).La.d\

Nd Jble 20 ) ey "AEE" Jia B kil cilbles ana 1M gial"n J e

oy "asie" Jin 3y kil Clilas ana ) ¢l il 4S50 8 LY saill 5 CALESELY B yilal (g2l Lyl oS Caps axiall die JU
Ml ddsa e Allie b gl 2030 Wsall A Sl e SIA LGSV g5 8 AS ) dai) i) Gaadl @lldg ¥ 50 ke 20 )

www.u-capital.net s S «dsall | info@u-capital.net ;s A8 2,00 | +968 24949099 1Slé | +968 24949000 :—ia | 1279406 (s il dawall ad ;) | glae Al ¢3S pall 3l — 111 .. 1137 .2 pa

000


mailto:info@u-capital.net
http://www.u-capital.net/
https://www.facebook.com/Ubhar-Capital-149160368913333/?hc_ref=PAGES_TIMELINE
https://twitter.com/ubharcapital
https://www.instagram.com/ubharcapitalsaoc/
https://www.linkedin.com/in/ubhar-capital-u-capital-a958b7136/
https://www.omandaily.om/?p=744893
https://www.alarabiya.net/ar/aswaq/aramco/2019/11/16/%D9%85%D8%A4%D8%B4%D8%B1%D8%A7%D8%AA-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9-%D9%84%D9%84%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%AA%D8%B9%D8%AA%D8%B2%D9%85-%D8%AA%D8%B3%D8%B1%D9%8A%D8%B9-%D8%B6%D9%85-%D8%A3%D8%B1%D8%A7%D9%85%D9%83%D9%88-%D9%84%D9%85%D8%A4%D8%B4%D8%B1%D8%A7%D8%AA%D9%87%D8%A7.html
https://www.alarabiya.net/ar/aswaq/aramco/2019/11/16/%D8%BA%D8%AF%D8%A7-%D8%A7%D9%86%D8%B7%D9%84%D8%A7%D9%82-%D8%A7%D9%83%D8%AA%D8%AA%D8%A7%D8%A8-%D8%A3%D8%B1%D8%A7%D9%85%D9%83%D9%88-%D9%84%D9%84%D8%A3%D9%81%D8%B1%D8%AF-%D9%88%D8%A7%D8%B9%D9%84%D8%A7%D9%86-%D8%A7%D9%84%D9%86%D8%B7%D8%A7%D9%82-%D8%A7%D9%84%D8%B3%D8%B9%D8%B1%D9%8A
https://www.argaam.com/ar/article/articledetail/id/1329316
https://www.mubasher.info/news/3561836/%D9%85%D8%B3%D8%AD-%D8%A5%D9%8A%D8%B1%D8%A7%D8%AF%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D9%86%D8%B4%D8%A2%D8%AA-%D8%A7%D9%84%D8%B5%D9%86%D8%A7%D8%B9%D9%8A%D8%A9-%D8%A8%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%AA%D9%82%D9%81%D8%B2-280-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%B1%D9%8A%D8%A7%D9%84-%D8%AE%D9%84%D8%A7%D9%84-%D8%B9%D8%A7%D9%85
https://www.argaam.com/ar/article/articledetail/id/1329375

A
: . Research
JCODITOH

Ubhar Capital Jips jugl

&}M‘ opsbl Aful) el sall sled e e danis fnnbs Biana (8 ol Cus fled sl (el degal) il (e ay MREE" &J}M ol
Y s R 0 R 038 e 1.5 Lol gy SIS g sl 320 g PR tum of ol Sl Ade (I LSV ity
ﬂ _JJ..AAS\

S radgi 19 (a0 b el AS jidial) Auslal) (il Gkl gy 1 jiliaa

3 kel (8 A jidll ) jlaall 4Ske (L3 2019 A3l B ) 0 Sl ladl) Gkl O cAalladlly Lgtin 5 el jalan (o "o sall ol LY Aimaa il
i ail ¢y a0 dadl) Gl S cLflaa 1 jaige diian ¢ ooty Y15 oaal JY1 80 O aliaall clials (s lall Jaedsi 19 (A Tasas ¢
co) sl Gelae Gy sl Gty 8l e S T 2315 (G dene adll sl "ol I Aaliall L) s 035 aals Cpasitall s ) seend)
Y (s el LY Apdla o md g ¢ 5kl 8 AS Jidall o Jaad) ASke iy 2019 A 6 by ¢ ¢ 55y LeSla diiay
gl (8 Cppatinal) G sia pong

& :J.LA.AS\

«sSa) iy CJE‘AZ\SJMuUILAUBﬁSLL‘gSulSJA

b Aaaluall Guallall QUESY) (5 0 (e A8 HLEe ciblhaa \};\u_mb;u}ﬂ\@&)ﬁ‘u)\.‘um\ IS8 o Gl J 3l @y jalias caali]
Js) o G baall @l all Gudil 08 G Llad il 8 calS L) A of Lo o(2aY1) asll a sl e dall ¢ sSal i i)
& OESOE 5 ASHE o V) e Y S Amaa Ja g Ty ela Gleiu¥l A caila ) GUESY) 8 AS jLiall oy oS (e A slalind S S
25 858 A (588 o L 5l () Uil (e g A8 5L Uiy 35 ) sy cppeallall i ppaal) ol iy s il ey U
ClEde Cld K3l g e g il lasal (e la gad dadiin e sacld Loal s dballe 5 Llaa (5 5 cliien <ol J pa¥) e 1S laas
dahaii 4858 (Sl Jliely ¢ adill g Uil e 4y 58

ﬂ :JJ.AAAH

alladl SaBy) g cils yal) LA

5l UL;\.\ Cmall g IS.U.A\ G el u.iﬂl.h Jualf 1) sAiud

PRI 5 siuall &) Sl il IO 3 sl u\.ﬁu “3eliy hlialas” ti);\ sasiall Y gl g cuall o) () s30d) saaall uall el A, e
JUaV) ()5S (2 s s AN 555 ke i) (oS sl Jhedlls Gl o)) 55 ) il o sl of il s L)
sl el e iy iase (5 a5 3461 (om0 Al yall I 231 el Ao ULl 805 (el 0 3 of

&ﬁ‘g‘) ;ng.d\

Lagus) Js9 3 A claiad) clailay Jasgy Cy paliianall (38 ) 35

2 M e sl AUS 5 oy peinnall (38 ey cipuall Jomd 3 ol i) ey sall s Wil 5 L] b i) clvile Canal i
Y1 S 8 4l (5 sie Sl s Lalami) G5l Lo o il e aol )l g sanSU cllla) 8 20l i) e sSall pall Cilain calaile Camal 53
Ot & JshY sl a5 ol Du e o Leeldi )l ey Ly 58 Ll 4ll) Glaud) cilvile Cela | oaalall (Laaian) Jsbl el 8
Shlaall o) 5) o el 38 0 35 e jd5e 138 5 2018 die (e g sl (e ¢ 5 ) al) Al A elal Juad¥) Al gl il Caile Laig <ale
i (5 Al B je agadal 8IS 2 ol ) sl Ak 8 dedial) culailall el s of ax ) o AT 5 e Aikaiall 8 dulaud)

dalai®y) Bay e 1 jradll

adal) L) adel dagsa Ay (alay JBaw 4d) J o8y Auall (5 38 pall i)

@M\L@,id\é; il i) adal Aol anid 4508 Aubis ey Jlasw 43) Cual) a5 (Seall il @) Auall (38 jall elil) J
il s ladlal) IS e ddall sl jlasd 8 S (i HLall G 43) aladl (e Al a5l JOA ailins Ly o) a gy o iy
(bl 38N ey sail Undad (g 5 45) L] Jis Al 46,62 S <l @)S\‘ijuija&sejjqﬁ@ﬂ\ ol Y ya Jan gl o)
H\W\&MM‘cméﬁﬂ\uaj)sﬂgiﬂ\wLuY\bﬁ\ﬁj\yél@&\u@;ﬂ

SS9 1 radl

Claaiall g8 Balel e, 4530 gal) Jga agus¥) GUN) S8 2y

ALY g Canll g andeil) Ay Jlo dage Apliiosa algal A5 5 581 403 sall 3 Clianadiall 304 3 AnlalY) deliall i€ il dpalasV) dday) i callds
MM\ aM} 4.\5\..4\ JJ\}A ).15)4} 44)\)4]\ ‘; Clbaailll @JJ’ aALc;\ 4.:5.«:_1 ?mﬂ TR ML.\\‘)S\ ) “_q.\AS ).u.l u\ﬁ 6"4.\.\\-«3\]\" [SEVEN
a g e dllia 058 O Ra V" e Jy s sY) AV D) se b ila aalue ST Leba g il Len ilea 320 ) e s
O Jsall Al ¢ain LeS Slad Gaga Lig ol ilS 13) 1o h 3aa) 5 Aiia (5 gm lin (1585 O (S ¥V cmgal) (33M8) 2 @l 2y o5 cla a5 Ly
Mg sY) AN A il ) Ll s (0 23 e Gy grands

Asalai®) 3 1 )

Odtaall g 48Ul LA

Y B (e i glaal) a8 ) %2 adl 5 adil) e

i (oSl a3 L Dl T o€ el s oy o 53 3 el g il 3581 o o Ly il a1 3 i) e
G edranll ¥5263.32 ) dadl 1.7 5l ¥ 52 1.04 <y bl Gl A a5 ) eyl =SS Glal) ilalad) gl ) (e S glaall oS

www.u-capital.net sy sl | info@u-capital.net 4558 2,0 | +968 24949099 (S | +968 24949000 s | 1279406 1 ol dawdl &5 | lae dilalus ¢ S5l 35l — 111 .25 1137 o=

000



mailto:info@u-capital.net
http://www.u-capital.net/
https://www.facebook.com/Ubhar-Capital-149160368913333/?hc_ref=PAGES_TIMELINE
https://twitter.com/ubharcapital
https://www.instagram.com/ubharcapitalsaoc/
https://www.linkedin.com/in/ubhar-capital-u-capital-a958b7136/
https://www.argaam.com/ar/article/articledetail/id/1329133
https://www.argaam.com/ar/article/articledetail/id/1329137
https://www.argaam.com/ar/article/articledetail/id/1329360
https://ara.reuters.com/article/businessNews/idARAKBN1XR03L
http://www.aleqt.com/2019/11/17/article_1714291.html
https://ara.reuters.com/article/businessNews/idARAKBN1XQ05F
http://www.aleqt.com/2019/11/17/article_1714331.html

A
: . Research
\.1 Copﬁol Lo

Ubhar Capital JL jugl

& oo sy (Saa¥ sl s JEs Jeell JY 52 57.73 Jaead dially 1.7 b it 96 (oSa e Jaswa sl (ulasi o pe LA 315 Cpn
5ot Bl e asl g dls pall e LF\L@;Q\AS\ ) sasiall Al gl Ja gil Alall dasi ja dllais) Sllia U\M\eﬁwﬁu&}s:\&u&&m
_M\ e

SS9y 1 radl

A (U Capital) .a.g.0.05 Jasts Jug

Www.u-capital.net :¢3 AN adgall

( : 1137 12 Ggdia
O T'I'Ol Olas Adlalu ¢ 111 1t Sl

p +968 2494 9000 :-iilgl)

+968 2494 9099 : «sSUl)
research@u-capital.net :4s AN &)

0000

o kel 552 ¥y dpa S Al 1an pladid 550 Y *—'U%«;i Caig Jadh e glaall Jﬁﬁ;ubb'c‘y (U Capital) .o.g.p.08 JBlS Jls) 48,4 ol ) 50l 138 dlae) o :‘UJ}M" £34)
Vi g e el s LIS o g8y S 55 Y i g G AL ) il iy 3 Alas pue ol Asmaa 5 0 855051 e sleall (55 (o o ] L ja s Alle 1ol s 5 5l a ase
138 4y gima b 8l 13g) aladiud (51 e sl gl e 38le e 5l 5 80e Al 5 (5 D a ) e Dl A4 (U Capital) o8 .p.0f JUlS L) 3858 Jani ¥ LS JalS €48 Lo aaiag

ol e e o2 (5Y ilia (s Adand 30y ol dna s sl 138 FuiBale) S Y

Ubhar Capital Jlpla gl

www.u-capital.net s S «dsall | info@u-capital.net ;s A8 2,00 | +968 24949099 1Slé | +968 24949000 :—ia | 1279406 (s il dawall ad ;) | glae Al ¢3S pall 3l — 111 .. 1137 .2 pa

0000


mailto:info@u-capital.net
http://www.u-capital.net/
https://www.facebook.com/Ubhar-Capital-149160368913333/?hc_ref=PAGES_TIMELINE
https://twitter.com/ubharcapital
https://www.instagram.com/ubharcapitalsaoc/
https://www.linkedin.com/in/ubhar-capital-u-capital-a958b7136/
https://ara.reuters.com/article/businessNews/idARAKBN1XP0QU
http://www.u-capital.net/
mailto:research@u-capital.net
https://www.facebook.com/Ubhar-Capital-149160368913333/?hc_ref=PAGES_TIMELINE
https://twitter.com/ubharcapital
https://www.instagram.com/ubharcapitalsaoc/
https://www.linkedin.com/in/ubhar-capital-u-capital-a958b7136/

