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Index Index % % % X X
E Muscat Securities Market 3,748.35 3,733.72 14.63 0.39% -9.26% -5.85% 7.6 0.7
- Saudi Stock Exchange 6,291.36 6,357.06 -65.70 -1.03% -17.53% -25.01% 17.5 13
= Kuwait Stock Exchange 4,636.06 4,904.61 -268.55 -5.48% -23.65% -26.21% 123 1.1
I:. Qatar Exchange 8,310.87 8,230.41 80.46 0.98% -12.43% -20.28% 123 1.2
I:- Bahrain Bourse 1,414.58 1,436.37 -21.79 -1.52% -14.81% -12.15% 10.0 0.8
= Dubai Financial Market 1,963.26 2,032.12 -68.86 -3.39% -24.20% -28.99% 7.1 0.7
= Abu Dhabi Securities Exchange 3,849.25 3,922.18 -72.93 -1.86% -21.47% -24.16% 11.4 1.1

Europe usb
UK FTSE 100 5,366.11 0.0% -28.9% Brent Crude (per bbl) 339 1.9% -47.7%
Germany DAX 9,232.08 0.8% -30.3% WTI Crude (per bbl) 317 0.7% -47.5%
France CAC40 4,118.36 1.8% -31.1% Oman Crude Oil 343 4.2% -49.1%
United States Gold100 OZ (per oz) 1,529.8 -2.9% 0.8%
USA DJIA 23,185.62 9.4% -18.8% Silver (per oz) 14.7 -7.0% -17.5%
USA S&P 500 2,711.02 9.3% -16.1% Platinum (per oz) 763.3 -0.4% -21.0%
USA NASDAQ 7,874.88 9.3% -12.2% Copper, MT 5,460.0 0.4% -11.6%
Asia Pacific Aluminium, MT 1,680.5 1.5% -7.2%
Japan NIKKEI 225 17,431.05 -6.1% -26.3% Lead, MT 1,744.0 -1.6% -9.5%
HongKong HANG SENG 24,032.91 -1.1% -14.7% Zinc, MT 1,985.0 2.4% -12.6%
Arab Market Indices Nickel, MT 12,320.0 4.1% -12.2%
Tunis Tunis Se Index 6,623.32 -2.8% -7.0%
Egypt The Egyptian Exchange 10,150.67 -9.3% -13.5%
Jordan Amman Stock Exchange 1,675.47 -4.5% -7.7% _
Palestine  Palestine Sec. Exchange 513.33 -1.0% -2.4% Currency Code USD/1 Unit Units/1 USD
Lebanon  Blom Stock Index - - - EURO EUR 111 0.900
mscl British Pound GBP 1.228 0.815
Bahrain 89.54 0.0% 18.6% Japanese Yen JPY 0.009 107.620
Kuwait 551.56 0.0% 25.7% Chinese Renminbi CNH 0.142 7.023
MSCl Oman 472.73 0.0% 6.5% Indian Rupee INR 0.014 73.904
Qatar 666.19 0.0% -20.5% Russian Ruble RUB 0.014 72.628
UAE 250.74 0.0% 25.1% Canadian Dollar CAD 0.724 1.381
GCC Countries 387.45 0.0% 23.4% Australian Dollar AUD 0.620 1.618
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Market Cap: OMR 18.6bn (USD 48.9bn)

MSM 30 3,748.35 3,733.72 0.39% -9.26% -5.85% Up Down
MSM Total Return Index 4,007.10 3,991.46 0.39% -9.05% -5.58%
Volume ('000) 4,546.94 18,586.39 -75.54% 8 8
Value (OMR'000) 1,423.68 4,908.06 -70.99% 4.. ‘
Sub-Indices
Financial Sector 5,930.22 5,907.10 0.39% -9.03% -6.60% Unchanged
Industry Sector 4,050.09 4,057.00 -0.17% -8.68% 3.71% 19
Services Sector 1,772.99 1,768.03 0.28% -7.63% -6.52% —
MSM Shariah Index 517.94 517.59 0.07% -6.60% -3.38%
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Companies OMR % Companies OMR OMR' 000 %  Value (OMR 000)
OMINVEST 0.310 3.33% OMAN TELECOMMUNICATIONS CO 0.628 611.8 15.2 OMANIS 1,254.9 88%
RENAISSANCE SERVICES SAOG 0.444 3.26% BANKMUSCAT SAOG 0.404 565.9 627 GCC 331 2%
BANK NIZWA 0.092 2.22% OOREDOO 0.440 83.7 92.0 ARABS 11.2 1%
AL SUWADI POWER 0.056 1.82% AL 1ZZ ISLAMIC BANK 0.053 303 517 OTHERS 124.5 9%
RAYSUT CEMENT CO 0.356 1.14% GULF INVESTMENTS SERVICES 0.053 14.5 35.5

Companies OMR % Companies OMR '000  Value (OMR 000)

AL JAZEERA STEEL PRODUCTS CO 0.096 -5.88% BANKMUSCAT SAOG 0.404 1,398.0 OMANIS 1,144.4 80%
AL SHARQIYA INVEST HOLDING 0.070 -2.78% OMAN TELECOMMUNICATIONS CO 0.628 973.0 GCC 97.9 7%
GULF INTERNATIONAL CHEMICALS 0.090 -2.17% AL 1ZZ ISLAMIC BANK 0.053 571.1  ARABS 5.4 0%
AL-OMANIYA FINANCIAL SERVICE 0.102 -1.92% GULF INVESTMENTS SERVICES 0.053 2759  OTHERS 175.9 12%
PHOENIX POWER CO SAOC 0.052 -1.89% AL SHARQIYA INVEST HOLDING 0.070 192.3

MSM30 Index 43.57 56.43 Value '000 Trans. Type Price, OMR
OMAN TELECOMMUNICATIONS CO 15.20 84.80 Ominvest 4,366 B 0.336
BANKMUSCAT SAOG 62.73 37.27 Ominvest 573 B 0.336
OOREDOO 92.04 7.96 Ominvest 343 B 0.336
AL 1ZZ ISLAMIC BANK 51.72 48.28 Ominvest 238 B 0.334
GULF INVESTMENTS SERVICES 35.51 64.49 OMANTEL 114 B 0.566
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udi Stock Exchange - Tadawul

Tadawul Index 6,291.36 6,357.06 -1.03% -17.53% -25.01%

Volume ('000) 195,926.00 255,983.40 -23.46%

Value (SAR'000) 4,228,400 5,752,565 -26.50%

Selected Sub-Indices
Tadawul Food & Beverages 3,931.98 3,856.51 1.96% -6.20% -9.68%
Tadawul Commercial & Prof Serv. 3,372.09 3,496.07 -3.55% -21.33% -29.33%
Tadawul Materials 3,697.26 3,706.96 -0.26% -18.70% -28.44%
Tadawul Transportation 3,123.21 3,309.60 -5.63% -27.05% -28.94%
Tadawul Energy 4,431.06 4,445.17 -0.32% -11.94% -18.59%
Tadawul Utilities 3,457.65 3,442.12 0.45% -7.15% -21.41%
Tadawul Cons Dura & App 2,861.86 2,901.40 -1.36% -15.96% -18.38%
Tadawul Consumer Svc 2,878.61 2,987.98 -3.66% -26.04% -27.29%
Tadawul Media 6,910.31 6,888.74 0.31% -18.18% -26.50%
Tadawul Banks 5,775.26 5,839.66 -1.10% -21.17% -28.76%
Tadawul Diversified Fin 2,654.91 2,696.45 -1.54% -21.35% -19.61%
Tadawul Insurance 3,530.02 3,589.43 -1.66% -18.36% -21.79%
Tadawul RE Mgmt & Dev 2,472.88 2,544.39 -2.81% -18.89% -21.05%
Tadawul Telecom 5,187.77 5,074.26 2.24% -3.96% -19.86%
Tadawul Retailing 6,013.83 6,176.95 -2.64% -18.39% -21.87%
Tadawul Food & Staples Retailing 6,344.60 6,287.27 0.91% -5.33% -4.10%
Tadawul Health Care Equipment & Services 3,384.57 3,404.21 -0.58% -10.61% -9.26%
Tadawul Pharma, Biotech & Life Science 3,102.91 3,126.66 -0.76% -16.00% -13.69%
Tadawul REITs 3,790.56 3,896.34 -2.71% -8.06% -9.70%
Tadawul Capital Goods 3,232.08 3,302.52 -2.13% -23.68% -25.40%
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Companies SAR % Companies SAR SAR' 000 (In Billion)
SAUDIA DAIRY & FOODSTUFF CO 136.60 5.08% AL RAJHI BANK 53.60 542,768.7 usb SAR
MIDDLE EAST HEALTHCARE CO 26.15 4.18% ALINMA BANK 19.18 504,221.9 1962 7,266
ETIHAD ETISALAT CO 20.62 4.14% SAUDI ARABIAN OIL CO 28.85 439,612.1
AMANA COOPERATIVE INSURANCE 8.90 3.85% SAUDI BASIC INDUSTRIES CORP 66.60 129,993.6
NATIONAL SHIPPING CO OF/THE 36.10 3.44% NATIONAL SHIPPING CO OF/THE 36.10 118,045.7
TopEquitylosers  Prce Chg  TopCo.Voume  Price  voume
Companies SAR % Companies SAR 000
CITY CEMENT CO 11.52 -10.00% ALINMA BANK 19.18 25,845.7
AL-HASSAN G.I. SHAKER CO 8.12 -9.98% SAUDI ARABIAN OIL CO 28.85 15,173.9
ALUJAIN HOLDING 21.40 -9.93% AL RAJHI BANK 53.60 10,095.4
FAWAZ ABDULAZIZ ALHOKAIR & C 17.06 -9.93% DAR AL ARKAN REAL ESTATE DEV 8.66 7,102.5
UNITED ELECTRONICS CO 56.70 -9.86% CITY CEMENT CO 11.52 6,807.4

Source: Bloomberg
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Dubai Financial Market

Dubai Financial Market Index 1,963.26 2,032.12 -3.39% -24.2% -29.0%
Volume ('000) 320,062 279,877 14.4%
Value (AED'000) 287,965 427,865 -32.7%
Sub-Indices
Real Estate & Construction 2,337.98 2,391.01 -2.2% -26.9% -36.8%
Banking 2,030.77 2,115.61 -4.0% -24.4% -26.6%
Investment and Financial 1,750.61 1,797.08 -2.6% -18.5% -21.8%
Insurance 1,410.75 1,408.84 0.1% -15.1% -18.0%
Consumer Staples 72.83 76.39 -4.7% -35.0% -34.9%
Services 486.59 472.79 2.9% -10.6% -9.0%
Industiral 98.41 98.41 0.0% 0.0% 0.0%
Telecommunication 835.52 855.78 -2.4% -20.2% -10.3%
Transportation 533.43 572.23 -6.8% -24.3% -33.2%
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Companies AED % Companies AED AED' 000 (In Billion)

GULFA MINERAL WATER & PROCES 6.44 15.00% DUBAI ISLAMIC BANK 4.47 63,479.5 usD AED
UNION PROPERTIES PJSC 0.19 14.46% EMIRATES NBD PJSC 7.86 61,016.9 60 223
TAKAFUL EMARAT INSURANCE 1.45 12.40% EMAAR PROPERTIES PJSC 245 42,777.3

EKTTITAB HOLDING CO SAK 0.14 10.32% EMAAR DEVELOPMENT PJSC 2.78 15,389.8

AMANAT HOLDINGS PJSC 0.68 5.26% ARAMEX PJSC 2.40 15,287.6
TopEquitylosers ~ Price chg  TopCo.Voume Price  Volume

Companies AED % Companies AED 000

EMIRATES NBD PJSC 7.86 -9.97% UNION PROPERTIES PJSC 0.19 79,396.0

SHUAA CAPITAL 0.51 -9.88% DEYAAR DEVELOPMENT PJSC 0.21 47,063.8

GULF NAVIGATION HOLDING PJSC 0.36 -9.77% AMLAK FINANCE 0.24 19,232.6

ARAMEX PJSC 2.40 -9.77% DXB ENTERTAINMENTS PJSC 0.11 19,219.4

AMLAK FINANCE 0.24 -9.67% AAN DIGITAL SERVICES CO 0.11 18,931.1

Source: Bloomberg
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Abu Dhabi Securities Market

Abu Dhabi Securities Market Index 3,849.25 3,922.18 -1.86% -21.47% -24.16%

Volume ('000) 65,918.97 193,519.10 -65.94%

Value (AED'000) 177,048.20 316,887.50 -44.13%

Sub-Indices
Banking 7,053.17 7,298.45 -3.36% -25.48% -29.63%
Telecommunication 3,265.41 3,220.82 1.38% -16.58% -19.44%
Consumer Services 6,612.26 6,612.26 0.00% -1.31% 63.85%
Insurance 1,944.65 1,941.94 0.14% 0.24% 3.56%
Industrials 1,190.09 1,239.29 -3.97% -11.97% -7.12%
Invst and Financial Services 1,218.03 1,212.74 0.44% -1.97% -10.51%
Energy 1,292.00 1,297.20 -0.40% -19.22% -21.15%
Services 2,378.91 2,378.91 0.00% -10.16% -9.71%
Real Estate 2,511.34 2,569.94 -2.28% -23.02% -24.35%
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Companies AED % Companies AED AED' 000 (In Billion)

UMM AL QAIWAIN GENERAL INVES 0.98 8.89% FIRST ABU DHABI BANK PJSC 10.50 51,264.7 usb AED
UNION INSURANCE CO 0.70 7.69% ALDAR PROPERTIES PJSC 161 25,746.8 113 420
RAK PROPERTIES 0.40 7.26% EMIRATES TELECOM GROUP CO 13.18 25,479.8

NATIONAL BANK OF RAS AL-KHAI 4.50 5.88% ABU DHABI ISLAMIC BANK 391 19,379.3

ESHRAQ INVESTMENTS PJSC 0.23 5.12% ABU DHABI COMMERCIAL BANK 4.81 19,231.6
TopEquitylosers ~ Price chg  TopCo.Voume Price  Volume

Companies AED % Companies AED 000

COMMERCIAL BANK INTERNATIONA 0.86 -10.00% DANA GAS 0.64 18,851.4

ABU DHABI NATL CO FOR BUILDI 0.29 -9.88% ALDAR PROPERTIES PJSC 161 15,713.4

ABU DHABI SHIP BUILDING CO 1.53 -9.47% FIRST ABU DHABI BANK PJSC 10.50 4,958.5

RAS AL KHAIMAH CERAMICS 1.59 -9.14% ABU DHABI ISLAMIC BANK 391 4,921.8

ABU DHABI ISLAMIC BANK 3.91 -5.78% ESHRAQ INVESTMENTS PJSC 0.23 4,315.4

Source: Bloomberg
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wait Stock Exchange

Kuwait All Share Index 4,636.06 4,904.61 -5.48% -23.65% -26.21%
Volume ('000) 156,380.00 200,310.50 -21.93%
Value (KWD'000) 38,464.98 51,792.34 -25.73%
Sub-Indices
Industrials 659.50 682.59 -3.38% -26.51% -28.90%
Banks 1,069.45 1,144.45 -6.55% -25.66% -27.87%
Consumer Goods 581.65 592.41 -1.82% -4.88% -8.71%
Consumer Service 710.08 762.12 -6.83% -29.36% -33.78%
Real Estate 801.42 855.02 -6.27% -22.49% -24.30%
Financial Services 849.99 887.63 -4.24% -18.63% -21.40%
Telecom 854.10 872.75 -2.14% -18.51% -23.52%
Health Care 851.29 851.29 0.00% 0.00% -3.76%
Insurance 956.82 932.55 2.60% -2.13% 0.31%
Basic Materials 635.89 704.33 -9.72% -24.24% -29.98%
Oil and Gas 1,048.56 1,096.17 -4.34% -19.76% -15.32%
Utilities 1,000.00 1,000.00 0.00% 0.00% 0.00%
Technology 441.59 441.59 0.00% -2.26% -14.27%
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TopCo.Valwe  Pice  Value  MarketCap-KWSEAS
Companies Kwd % Companies Kwd Kwd '000 (In Billion)
KUWAIT INSURANCE CO 352.00 10.00% NATIONAL BANK OF KUWAIT 763.00 8,028,588.0 usD KWD
CREDIT RATING & COLLECTION 22.00 10.00% AHLI UNITED BANK B.S.C 226.00 4,498,366.5 92.52 27.95
WARBA INSURANCE CO 60.60 9.98% MOBILE TELECOMMUNICATIONS CO 440.00 3,605,430.3
NATIONAL CONSUMER HOLDING CO 64.30 9.91% AGILITY 485.00 2,157,143.8
BAYAN INVESTMENT CO KSCC 33.00 4.76% GULF BANK 196.00 2,092,603.5
TopEquitylosers ~ Price chg  TopCo.Voume Price  Volume
Companies Kwd Companies Kwd 000
KUWAIT FOUNDRY CO SAK 232.00 -22.67% AHLI UNITED BANK B.S.C 226.00 20,075.1
JAZEERA AIRWAYS CO KSC 409.00 -22.39% INVESTORS HOLDING GROUP CO.K 9.50 14,757.9
NATIONAL INDUSTRIES GRP HOLD 133.00 -17.39% GULF BANK 196.00 10,768.0
COAST INVESTMENT DEVELOPMENT 29.00 -17.14% NATIONAL INDUSTRIES GRP HOLD 133.00 9,799.8
BOUBYAN PETROCHEMICALS CO 466.00 -13.70% NATIONAL BANK OF KUWAIT 763.00 9,058.4

Source: Bloomberg
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Qatar Stock Exchange

Qatar Stock Exchange Index 8,310.87 8,230.41 0.98% -12.43% -20.28%
Volume ('000) 159,643.50 196,827.60 -18.89%

Value (QAR'000) 310,141.00 426,426.50 -27.27%

Sub-Indices

QE Total Return Index 15,679.50 15,527.70 0.98% -11.26% -18.27%
Al Rayan Islamic 3,162.48 3,130.84 1.01% -10.10% -19.96%
All Share Index 2,543.77 2,524.83 0.75% -11.11% -17.92%
All Share Banks&Finac 3,634.29 3,626.00 0.23% -11.18% -13.89%
All Share Industrials 2,185.34 2,145.51 1.86% -11.30% -25.47%
All Share Transprt In 2,168.76 2,151.82 0.79% -7.12% -15.13%
All Share Real Estate 1,199.62 1,193.46 0.52% -9.48% -23.35%
All Share Insurance 2,100.25 2,015.50 4.20% -14.32% -23.20%
All Share Telecoms In 680.66 669.75 1.63% -15.70% -23.95%
All Share Consumer Goods & Srv 6,768.72 6,744.11 0.36% -10.22% -21.72%
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Companies QAR % Companies QAR QAR' 000 (In Billion)
EZDAN HOLDING GROUP 0.62 9.91% EZDAN HOLDING GROUP 0.62 44,797.2 usb QAR
AL AHLI BANK 3.50 7.60% QATAR NATIONAL BANK 16.49 44,688.7 115 419
DLALA HOLDING 0.49 7.02% MASRAF AL RAYAN 3.83 38,081.2
QATAR INSURANCE CO 217 6.99% COMMERCIAL BANK PSQC 3.99 27,442.1
MANNAI CORPORATION QSC 2.96 5.04% OOREDOO QPSC 5.18 24,756.5
TopEquitylosers  Price chg  TopCo.Voume  Price  Vaue
QAR % QAR '000
AL KHALI) COMMERCIAL BANK 1.15 -4.08% EZDAN HOLDING GROUP 0.62 73,433.8
QATAR ISLAMIC INSURANCE GROU 5.90 -3.26% MASRAF AL RAYAN 3.83 10,059.5
ZAD HOLDING CO 14.34 -2.12% QATAR ALUMINUM MANUFACTURING 0.53 8,806.2
QATAR INDUSTRIAL MANUFACTUR 2.75 -1.71% COMMERCIAL BANK PSQC 3.99 755
UNITED DEVELOPMENT CO 0.89 -1.44% INVESTMENT HOLDING GROUP 0.43 6,067.0

Source: Bloomberg
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hrain Bourse

Bahrain Bourse 1,414.58 1,436.37 -1.52% -14.81% -12.15%
Volume ('000) 6,720 6,460 4.01%
Value (BHD'000) 2,055.76 2,024.31 1.55%
Sub-Indices
Banks 3,238.93 3,317.24 -2.36% -21.30% -17.95%
Hotel and Tourism 2,201.05 2,201.05 0.00% 0.00% -5.78%
Industiral 645.70 645.70 0.00% -9.47% -4.21%
Insurance 1,539.23 1,539.23 0.00% 0.00% 5.55%
Investment 664.03 667.85 -0.57% -5.53% -5.63%
Services 1,388.04 1,400.23 -0.87% -6.40% -3.58%
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Companies BHD % Companies BHD BHD' 000 (In Billion)

- o o SEEF PROPERTIES 0.19 313.2 usD BHD
- = = BAHRAIN COMMERCIAL FACILITIE 0.80 305.8 22 8
o = o AHLI UNITED BANK B.S.C 0.74 197.4

- = = GFH FINANCIAL GROUP BSC 0.17 130.5

- = ° BAHRAIN TELECOM CO 0.38 101.0

Companies BHD % Companies BHD '000

APM TERMINALS BAHRAIN BSC 1.06 -10.00% SEEF PROPERTIES 0.19 1,648.2

GFH FINANCIAL GROUP BSC 0.17 -4.62% GFH FINANCIAL GROUP BSC 0.17 790.0

AHLI UNITED BANK B.S.C 0.74 -3.90% BAHRAIN COMMERCIAL FACILITIE 0.80 385.0

BBK BSC 0.58 -1.69% AHLI UNITED BANK B.S.C 0.74 264.5
AL-SALAM BANK 0.08 -1.25% BAHRAIN TELECOM CO 0.38 264.3

Source: Bloomberg
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UBHAR GCC Fund NAV, OMR 0.887 As of: 11-Mar-2020
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A Ubhar Capital SAOC (U Capital)

Website: www.u-capital.net

Y Ominvest Business Centre

O p | T O | Building no. 95, Way no. 501, Airport Heights, Oman

Tel: +968 2494 9000

oit N ) Fax: +968 2494 9099
Email: research@u-capital.net

Disclaimer: This report has been done by U Capital Research, and is provided for information purposes only. Under no circumstances is to be used or considered
as an offer to sell or solicitation of any offer to buy. While all reasonable care has been taken to ensure that the information contained therein is not untrue or
misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as such, and the company
accepts no responsibility whatsoever for any direct or indirect consequential loss arising from any use of this report or its contents. All opinions and estimates
included in this document constitute U Capital Research judgment as of the date of production of this report, and are subject to change without notice. This report

may not be reproduced, distributed or published by any recipient for any purpose.
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