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Index Index % % % X X
E Muscat Securities Market BN72%23) 3,994.89 -222.66 -5.57% -8.68% -5.25% 7.7 0.7
- Saudi Stock Exchange 6,346.19 6,846.36 -500.17 -7.31% -16.81% -24.35% 17.8 1.4
= Kuwait Stock Exchange 4,849.78 5,306.83 -457.05 -8.61% -20.13% -22.80% 12.4 1.1
I:. Qatar Exchange 8,160.23 9,037.20 -876.97 -9.70% -14.01% -21.73% 12.0 1.2
I:- Bahrain Bourse 1,471.62 1,562.64 -91.02 -5.82% -11.37% -8.61% 10.4 0.9
= Dubai Financial Market 2,078.92 2,266.93 -188.01 -8.29% -19.73% -24.81% 7.5 0.7
= Abu Dhabi Securities Exchange 4,039.59 4,393.85 -354.25 -8.06% -17.58% -20.41% 11.9 1.1

Europe usb
UK FTSE 100 6,035.62 -0.1% -15.0% Brent Crude (per bbl) 35.5 -21.6% -45.1%
Germany DAX 10,746.45 -6.9% -6.2% WTI Crude (per bbl) 321 -22.2% -46.8%
France CAC40 4,787.95 -6.8% -8.5% Oman Crude Oil 333 -26.4% -50.6%
United States Gold100 OZ (per oz) 1,676.0 0.1% 10.5%
USA DJIA 25,864.78 -1.0% 1.6% Silver (per oz) 16.9 -2.6% -5.4%
USA S&P 500 2,972.37 -1.7% 8.4% Platinum (per oz) 874.7 -3.4% -9.5%
USA NASDAQ 8,575.62 -1.9% 15.8% Copper, MT 5,607.0 -1.2% -9.2%
Asia Pacific Aluminium, MT 1,685.0 -2.0% -6.9%
Japan NIKKEI 225 19,698.76 -5.1% -6.3% Lead, MT 1,853.0 1.0% -3.8%
HongKong HANG SENG 25,040.46 -4.2% -11.3% Zinc, MT 1,984.0 -1.3% -12.7%
Arab Market Indices Nickel, MT 12,840.0 -0.4% -8.4%
Tunis Tunis Se Index 6,937.99 -1.2% -2.0%
Egypt The Egyptian Exchange 10,960.14 -7.5% -2.0%
Jordan Amman Stock Exchange 1,793.99 -1.1% -9.7% _
Palestine  Palestine Sec. Exchange 527.20 -0.7% -3.1% Currency Code USD/1 Unit Units/1 USD
Lebanon  Blom Stock Index - - - EURO EUR 1142 0.875
mscl British Pound GBP 1.310 0.764
Bahrain 97.70 7.7% 16.3% Japanese Yen JPY 0.010 102.280
Kuwait 605.38 10.4% 1.5% Chinese Renminbi CNH 0.144 6.947
MSCl Oman 509.37 3.8% 1.2% Indian Rupee INR 0.013 74.085
Qatar 732.38 -3.4% -9.5% Russian Ruble RUB 0.013 68.566
UAE 302.36 0.0% 112.2% Canadian Dollar CAD 0.732 1.367
GCC Countries 429.88 6.4% -8.3% Australian Dollar AUD 0.660 1.516
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Market Cap: OMR 18.6bn (USD 48.9bn)

MSM 30 3,772.23 3,994.89 5.57% -8.68% 5.25% Up Down
MSM Total Return Index 4,026.55 4,264.22 -5.57% -8.61% -5.12%
Volume ('000) 16,791.50 13,060.57 28.57% 1 37
Value (OMR'000) 2,961.32 3,613.81 -18.06% 4..
Sub-Indices
Financial Sector 6,051.36 6,335.66 -4.49% -7.17% -4.69% Unchanged
Industry Sector 4,115.91 4,265.66 -3.51% -7.19% -2.15% 9
Services Sector 1,758.30 1,865.40 -5.74% -8.40% -7.29% —
MSM Shariah Index 525.16 540.01 -2.75% -5.30% -2.04%
12 4,300
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c g \ - 4,000
E
x 6 3,900
g \
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Companies OMR % Companies OMR OMR' 000 %  Value (OMR 000)

OMAN PACKAGING 0.300 3.45% BANKMUSCAT SAOG 0.398 1,075.6 68.8 OMANIS A FES 85%
- - - BANK DHOFAR SAOG 0.106 463.4 96.1 GCC 300.1 10%
= o o OOREDOO 0.440 243.1 15.1 ARABS 131 0%
- - - OMAN UNITED INSURANCE CO 0.294 147.2 25.1 OTHERS 134.6 5%
> = ° OMAN TELECOMMUNICATIONS CO 0.616 128.3 35.1

Companies OMR % Companies OMR '000  Value (OMR 000)

NATIONAL GAS CO 0.207 -10.00% BANKMUSCAT SAOG 0.398 2,702.0 OMANIS 2,132.2 72%
AL JAZEERA SERVICES 0.153 -10.00% AL MADINA TAKAFUL CO SAOC 0.071 1,341.5 GCC 3112 11%
OMAN INVESTMENT & FINANCE 0.099 -10.00% BANK DHOFAR SAOG 0.106 1,285.1  ARABS i7& 1%
AL-ANWAR CERAMIC TILES CO 0.144 -10.00% GALFAR ENGINEERING&CONTRACT 0.052 1,006.1  OTHERS 500.0 17%
VISION INSURANCE SAOC 0.091 -9.90% AL ANWAR HOLDINGS SAOG 0.068 827.7

ARABS
0.4%

OTHERS
4.5%

1.59
GCC
139 10.1%
‘OMANIS
93 0.74 B4.9%
0.35 OTHERS
013 17 o 0.28 0.03 r 0.15 16.9%
0.00 : 0.02 ARABS
0.01 0.0 I _/ 0.00 I 0.6% OMANIS
=l Joo w 2 n
OMANIS GCC ARABS FOREIGNERS OMANIS GCC ARABS FOREIGNERS
B Individuals M Institutions
Source: MSM, Bloomberg, Mubasher
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udi Stock Exchange - Tadawul

Tadawul Index 6,346.19 6,846.36 -7.31% -16.81% -24.35%

Volume ('000) 277,757.80 295,725.20 -6.08%

Value (SAR'000) 6,380,050 7,182,548 -11.17%

Selected Sub-Indices
Tadawul Food & Beverages 3,577.73 3,882.64 -7.85% -14.65% -17.82%
Tadawul Commercial & Prof Serv. 3,408.60 3,714.89 -8.24% -20.48% -28.57%
Tadawul Materials 3,728.68 4,059.69 -8.15% -18.01% -27.83%
Tadawul Transportation 3,363.19 3,674.67 -8.48% -21.45% -23.48%
Tadawul Energy 4,309.15 4,540.95 -5.10% -14.36% -20.83%
Tadawul Utilities 3,436.80 3,587.52 -4.20% -7.71% -21.89%
Tadawul Cons Dura & App 2,850.40 3,107.52 -8.27% -16.29% -18.71%
Tadawul Consumer Svc 3,127.80 3,436.95 -8.99% -19.64% -20.99%
Tadawul Media 6,970.29 7,605.51 -8.35% -17.47% -25.86%
Tadawul Banks 5,920.09 6,431.68 -7.95% -19.20% -26.98%
Tadawul Diversified Fin 2,727.93 2,940.47 -7.23% -19.19% -17.40%
Tadawul Insurance 3,649.77 3,903.16 -6.49% -15.60% -19.14%
Tadawul RE Mgmt & Dev 2,522.83 2,753.26 -8.37% -17.25% -19.46%
Tadawul Telecom 4,875.92 5,172.64 -5.74% -9.74% -24.67%
Tadawul Retailing 6,516.18 6,920.19 -5.84% -11.57% -15.34%
Tadawul Food & Staples Retailing 5,994.40 6,186.40 -3.10% -10.56% -9.40%
Tadawul Health Care Equipment & Services 3,371.77 3,559.97 -5.29% -10.95% -9.60%
Tadawul Pharma, Biotech & Life Science 3,021.11 3,311.35 -8.77% -18.21% -15.96%
Tadawul REITs 3,835.77 4,037.22 -4.99% -6.97% -8.62%
Tadawul Capital Goods 3,408.60 3,776.58 -9.74% -19.52% -21.32%
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Companies SAR % Companies SAR SAR' 000 (In Billion)

SAUDIA DAIRY & FOODSTUFF CO 128.20 1.75% AL RAJHI BANK 52.60 946,187.5 usD SAR
SAUDI ARABIAN OIL CO 28.40 920,971.3 2046 7,579
ALINMA BANK 18.90 853,331.3
SAUDI BASIC INDUSTRIES CORP 65.40 252,618.4
NATIONAL COMMERCIAL BANK 35.35 196,999.8

TopEquitylosers  Prce Chg  TopCo.Voume  Price  voume

Companies SAR % Companies SAR 000

AL-BAHA DEVELOPMENT & INVEST 12.24 -10.00% ALINMA BANK 18.90 45,693.6

AL-AHLIA COOPERATIVE INSURAN 8.55 -10.00% SAUDI ARABIAN OIL CO 28.40 33,362.2

SAUDI ENAYA COOPERATIVE INSU 7.92 -10.00% AL RAJHI BANK 52.60 17,9316

BURUJ COOPERATIVE INSURANCE 14.58 -10.00% DAR AL ARKAN REAL ESTATE DEV 8.25 13,997.1

JAZAN ENERGY AND DEVELOPMENT 9.18 -10.00% BANK AL-JAZIRA 11.20 10,510.1

Source: Bloomberg
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Dubai Financial Market

Dubai Financial Market Index 2,078.92 2,266.93 -8.29% -19.7% -24.8%

Volume ('000) 289,378 277,928 4.1%

Value (AED'000) 387,689 350,928 10.5%

Sub-Indices
Real Estate & Construction 2,512.90 2,752.30 -8.7% -21.5% -32.1%
Banking 2,172.43 2,375.85 -8.6% -19.1% -21.4%
Investment and Financial 1,763.43 1,922.95 -8.3% -17.9% -21.3%
Insurance 1,440.03 1,502.22 -4.1% -13.4% -16.3%
Consumer Staples 85.31 93.04 -8.3% -23.9% -23.7%
Services 473.34 500.50 -5.4% -13.1% -11.5%
Industiral 98.41 98.41 0.0% 0.0% 0.0%
Telecommunication 886.16 962.12 -7.9% -15.3% -4.9%
Transportation 541.05 581.92 -7.0% -23.2% -32.3%
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Companies AED % Companies AED AED' 000 (In Billion)

AL SALAM GROUP HOLDING CO 0.27 1.53% DUBAI ISLAMIC BANK 4.44 136,439.2 usD AED
- = o EMAAR PROPERTIES PJSC 2.70 71,124.0 67 249
- = = GFH FINANCIAL GROUP BSC 0.69 30,515.1

- o o EMIRATES NBD PJSC 9.32 27,068.8

- = = EMAAR DEVELOPMENT PJSC 2.96 19,880.5

TopEquitylosers ~ Price chg  TopCo.Voume Price  Volume

Companies AED % Companies AED 000

AL-SALAM BANK 0.77 -10.00% GFH FINANCIAL GROUP BSC 0.69 44,252.7

AMANAT HOLDINGS PJSC 0.64 -10.00% UNION PROPERTIES PJSC 0.16 34,3495

DAMAC PROPERTIES DUBAI CO 0.50 -10.00% DUBAI ISLAMIC BANK 4.44 30,857.6

EMIRATES NBD PJSC 9.32 -9.95% DXB ENTERTAINMENTS PJSC 0.13 27,125.6

UNION PROPERTIES PJSC 0.16 -9.94% EMAAR PROPERTIES PJSC 2.70 26,501.2

Source: Bloomberg
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Abu Dhabi Securities Market

Abu Dhabi Securities Market Index
Volume ('000)
Value (AED'000)
Sub-Indices
Banking
Telecommunication
Consumer Services
Insurance
Industrials
Invst and Financial Services
Energy
Services
Real Estate

4,039.59

151,469.70
306,405.40

7,526.89
3,339.74
6,735.48
1,940.09
1,236.21
1,168.12
1,333.15
2,543.12
2,663.53

4,393.85

79,875.75
174,459.90

8,190.05
3,706.42
6,735.48
1,940.64
1,278.72
1,203.59
1,478.50
2,569.50
2,957.87

-8.06%
89.63%
75.63%

-8.10%
-9.89%

0.00%
-0.03%
-3.32%
-2.95%
-9.83%
-1.03%
-9.95%

-17.58%

-20.47%
-14.68%
0.53%
0.00%
-8.56%
-5.99%
-16.65%
-3.96%
-18.35%

-20.41%

-24.91%
-17.60%
66.91%
3.32%
-3.52%
-14.17%
-18.64%
-3.48%
-19.76%
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Companies AED % Companies AED AED' 000 (In Billion)

BANK OF SHARJAH 0.74 2.78% FIRST ABU DHABI BANK PJSC 11.20 73,954.6 usb AED
- o o ALDAR PROPERTIES PJSC 172 55,975.5 468
- = = ABU DHABI COMMERCIAL BANK 537 50,519.2

- o o EMIRATES TELECOM GROUP CO 13.48 42,093.1

- = = ABU DHABI ISLAMIC BANK 4.48 17,232.3

Companies AED % Companies AED 000

ABU DHABI NATIONAL OIL CO FO 2.61 -10.00% ESHRAQ INVESTMENTS PJSC 0.22 38,961.2
EMIRATES DRIVING COMPANY 9.00 -10.00% ALDAR PROPERTIES PJSC 1.72 32,4283
RAK PROPERTIES 0.39 -10.00% DANA GAS 0.70 21,447.1
WAHA CAPITAL PJSC 0.76 -10.00% RAK PROPERTIES 0.39 11,664.5
DANA GAS 0.70 -10.00% ABU DHABI COMMERCIAL BANK 5.37 9,395.7

Source: Bloomberg
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Kuwait All Share Index 4,849.78 5,306.83 -8.61% -20.13% -22.80%
Volume ('000) 127,480.00 199,679.80 -36.16%
Value (KWD'000) 11,662.09 49,333.87 -76.36%
Sub-Indices
Industrials 663.27 746.67 -11.17% -26.09% -28.49%
Banks 1,128.41 1,249.99 -9.73% -21.56% -23.89%
Consumer Goods 599.91 608.45 -1.40% -1.89% -5.85%
Consumer Service 759.33 7717.06 -2.28% -24.46% -29.18%
Real Estate 861.78 925.20 -6.85% -16.65% -18.60%
Financial Services 892.05 939.82 -5.08% -14.60% -17.52%
Telecom 855.74 932.79 -8.26% -18.35% -23.37%
Health Care 851.29 851.29 0.00% 0.00% -3.76%
Insurance 933.57 935.97 -0.26% -4.51% -2.13%
Basic Materials 716.38 755.66 -5.20% -14.65% -21.11%
Oil and Gas 1,115.89 1,135.99 -1.77% -14.61% -9.88%
Utilities 1,000.00 1,000.00 0.00% 0.00% 0.00%
Technology 401.58 401.58 0.00% -11.11% -22.03%
100,000 8,000
90,000 7,000
70000
8 60000 5,000
A 50,000 4,000
2 40,000 3,000
30,000 By
20,000 -
0 - - - - - - - 0
§ 8 8 §8 8 %8 %8 %8 §8 %8 %8 8 8§ §8 %8 %8 %8 8§ %8 8% %8 %8 §8 8% § 8§ 8§ 8§ 8§ 8§
g & &8 8 8 € € 8 & £ £ £ & B 8 8 8 & & £ 2B ] 5 ] 5 5 5 5 5 5
S S S SR S S S S SR SRR SRR S SR S S SRR S S SR S-S - S-S -
g2 2 8 2§ 2 8 5 % 2 R 4 R 2 ¥ ¥ & R 8 2 4 &0 s H 6 B 0 O
TopEquity Gainers  Price  Chg Market Cap-KWsEAS
Companies Kwd % Companies Kwd Kwd '000 (In Billion)
IFA HOTELS & RESORTS CO. K.S 47.00 11.11% NATIONAL BANK OF KUWAIT 780.00 2,673,931.5 usD KWD
BAYAN INVESTMENT CO KSCC 36.10 9.73% JAZEERA AIRWAYS CO KSC 525.00 725,853.9 100.11 30.25
NATIONAL SHOOTING COMPANY 9.00 7.14% MOBILE TELECOMMUNICATIONS CO 432.00 436,885.0
AL-EID FOOD KSC 91.00 4.72% COMMERCIAL BANK OF KUWAIT 500.00 400,492.0
EKTTITAB HOLDING CO SAK 12.80 2.40% AHLI UNITED BANK (ALMUTAHED) 281.00 352,402.3

Companies Kwd Companies Kwd 000

AGILITY 480.00 -18.92% INVESTORS HOLDING GROUP CO.K 9.60 13,721.0

INTL FINANCIAL ADVISORS 41.50 -17.00% FIRST INVESTMENT CO KSCC 29.10 9,591.0

AAYAN LEASING & INVESTMENT 34.30 -16.34% AAYAN LEASING & INVESTMENT 34.30 7,838.5

NOOR FINANCIAL INVESTMENT CO 110.00 -15.38% GULF PETROLEUM INVESTMENT 15.40 7,109.3
NATIONAL INVESTMENTS CO 89.00 -14.42% ABYAAR REAL EASTATE DEVELOPM 5.20 6,502.7

Source: Bloomberg
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Qatar Stock Exchange

Qatar Stock Exchange Index 8,160.23 9,037.20 -9.70% -14.01% -21.73%
Volume ('000) 206,763.30 123,781.60 67.04%
Value (QAR'000) 752,978.20 298,298.90 152.42%
Sub-Indices
QE Total Return Index 15,303.81 16,946.31 -9.69% -13.39% -20.23%
Al Rayan Islamic 3,020.90 3,324.33 -9.13% -14.12% -23.54%
All Share Index 2,488.29 2,749.94 -9.51% -13.05% -19.71%
All Share Banks&Finac 3,609.49 3,993.85 -9.62% -11.78% -14.48%
All Share Industrials 2,074.58 2,291.81 -9.48% -15.79% -29.24%
All Share Transprt In 2,087.70 2,313.65 -9.77% -10.59% -18.31%
All Share Real Estate 1,134.37 1,257.31 -9.78% -14.41% -27.52%
All Share Insurance 2,073.37 2,273.41 -8.80% -15.42% -24.18%
All Share Telecoms In 713.56 792.74 -9.99% -11.62% -20.27%
All Share Consumer Goods & Srv 6,276.79 6,866.81 -8.59% -16.74% -27.41%
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TopCo.Value  Pice  Vae  MarketCap-DSMindex
Companies QAR % Companies QAR QAR' 000 (In Billion)
QATARI INVESTORS GROUP 1.35 6.98% QATAR NATIONAL BANK 16.47 127,986.8 usb QAR
DOHA INSURANCE CO 114 1.79% MASRAF AL RAYAN 3.65 71,579.0 126 458
- - - QATAR FUEL QSC 15.30 39,657.8
- o = INDUSTRIES QATAR 6.94 38,519.0
= = = QATAR INTERNATIONAL ISLAMIC 8.12 33,581.7

QAR % QAR '000

QATAR ALUMINUM MANUFACTURING 0.49 -10.00% EZDAN HOLDING GROUP 0.46 51,734.6
WIDAM FOOD CO 5.13 -10.00% SALAM INTERNATIONAL INVESTME 0.26 19,965.7

QATAR NAVIGATION 5.00 -10.00% MASRAF AL RAYAN 3.65 19,699.3

QATAR NATIONAL BANK 16.47 -10.00% UNITED DEVELOPMENT CO 0.92 11,014.3

QATAR FUEL QSC 15.30 -10.00% QATAR GERMAN CO FOR MEDICAL 0.42 8,108.3

Source: Bloomberg
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hrain Bourse

Bahrain Bourse 1,471.62 1,562.64 -5.82% -11.37% -8.61%
Volume ('000) 6,007 6,068 -1.01%
Value (BHD'000) 2,371.04 1,682.52 40.92%
Sub-Indices
Banks 3,418.91 3,740.90 -8.61% -16.93% -13.39%
Hotel and Tourism 2,201.05 2,201.05 0.00% 0.00% -5.78%
Industiral 675.55 706.97 -4.44% -5.29% 0.22%
Insurance 1,539.23 1,539.23 0.00% 0.00% 5.55%
Investment 680.84 693.46 -1.82% -3.14% -3.24%
Services 1,406.16 1,445.34 -2.71% -5.18% -2.32%
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TopEquityGainers  Prce  Chg Market Cap -BHSEASI
Companies BHD % Companies BHD BHD' 000 (In Billion)

- - - AHLI UNITED BANK B.S.C 0.82 655.5 usD BHD
- - - ALUMINIUM BAHRAIN BSC 0.42 2734 24 9
- - - BAHRAIN TELECOM CO 0.38 224.0
- - - BBK BSC 0.58 175.7
2 - - ARAB BANKING CORP BSC-$US 0.47 128.9

Companies BHD % Companies BHD '000

AHLI UNITED BANK B.S.C 0.82 -10.00% AL-SALAM BANK 0.09 815.4

GFH FINANCIAL GROUP BSC 0.19 -9.95% AHLI UNITED BANK B.S.C 0.82 800.2

BBK BSC 0.58 -9.26% ALUMINIUM BAHRAIN BSC 0.42 645.2
AL-SALAM BANK 0.09 -7.53% BAHRAIN TELECOM CO 0.38 584.4

APM TERMINALS BAHRAIN BSC 1.22 -6.47% UNITED PAPER INDUSTRIES BSC 0.31 300.0

Source: Bloomberg
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UBHAR GCC Fund NAV, OMR 0.998 As of: 25-Feb-2020
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A Ubhar Capital SAOC (U Capital)

Website: www.u-capital.net

Y Ominvest Business Centre

O p | T O | Building no. 95, Way no. 501, Airport Heights, Oman

Tel: +968 2494 9000

oit N ) Fax: +968 2494 9099
Email: research@u-capital.net

Disclaimer: This report has been done by U Capital Research, and is provided for information purposes only. Under no circumstances is to be used or considered
as an offer to sell or solicitation of any offer to buy. While all reasonable care has been taken to ensure that the information contained therein is not untrue or
misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as such, and the company
accepts no responsibility whatsoever for any direct or indirect consequential loss arising from any use of this report or its contents. All opinions and estimates
included in this document constitute U Capital Research judgment as of the date of production of this report, and are subject to change without notice. This report

may not be reproduced, distributed or published by any recipient for any purpose.
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