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“Al Quds Index closes at the level of 614.24 points” 

 

Active trading and a momentum in the dividends distribution approvals 

 
With the approaching end of April and the holy month Ramadan, Al-Quds Index closed at the level of 614.24 points; up by 0.14% than the 

previous weekly closing level after trading in a relatively narrow range and witnessing relatively active trading than the previous weeks. However, 

Palestine Stock Exchange PEX witnessed, in this week, momentum of holding the general assembly meetings of the listed companies especially 

in the banking and financial services sector in order to approve the dividends distribution for the shareholders for 2021. Also, the listed companies 

continued to raise their recommendation to distribute dividends for the year 2021. Whereby, with mid-April the PEX entered the quarterly financial 

data disclosures period for Q1 2022, to add to the investors’ anticipation another degree of accuracy and caution.  

 

 
On another hand, the listed companies continued to approve their recommendation to distribute dividends for the shareholders for the year 2021. 

In this context, the general assembly of Birzeit Pharmaceuticals Company BPC approved, in its meeting on 20/04/2022, raising the paid-up 

capital from $19.38 million to $38.74 million through distributing one stock for each owned stock by shareholders (100% stocks dividends) for the 

year 2021. It also approved distributing 10% cash dividends for the year 2021, to record dividends yield of 1.47% based on the price on the 

entitlement date. Also, the general assembly of Beit-Jala Pharmaceutical BJP approved, in its meeting on 20/04/2022, distributing 10% cash 

dividends for the year 2021, to record dividends yield of 3.57% based on the price on the entitlement date. In the same context, the general 

assembly of the Vegetable Oil Industries Company VOIC approved in its meeting on 21/04/2022, distributing 50% cash dividends for the year 

2021, to record dividends yield of 2.70% based on the price on the entitlement date. 

 

 
 However, in the banking and financial services sector, the general assembly of Palestine Islamic Bank ISBK approved in its meeting on 

19/04/2022, raising the paid-up capital from $85.00 million to $90.00 million through distributing 5.88% stocks dividends for the year 2021. It also 

approved distributing 5.88% cash dividends for the year 2021, to record dividends yield of 2.80% based on the price on the entitlement date. Also, 

the general assembly of Bank of Palestine BOP approved in its meeting on 19/04/2022, raising the paid-up capital from $217.43 million to 

$223.96 million through distributing 3% stocks dividends for the shareholders. It also approved distributing 9% cash dividends for the year 2021, 

to record dividends yield of 4.25% based on the price on the entitlement date, whereby the bank started paying the dividends from 20/04/2022. In 

the same context, the general assembly of the Arab Islamic Bank AIB approved, in its meeting on 18/04/2022, raising the paid -up capital from 

$91.72 million to $96.22 million through distributing 4.90% stocks dividends for the shareholders for the year 2021. It also approved distributing 

4.36% cash dividends for the year 2021, to record dividends yield of 2.40% based on the price on the entitlement date. In the same sector, the 

general assembly of Palestine Securities Exchange Company PSE approved in its meeting on 18/04/2022, distributing 10% cash dividends for 

the year 2021, to record dividends yield of 2.04% based on the price on the entitlement date. Regarding raising recommendations to distribute 

dividends, the board of directors of the National Bank TNB proposed to the general assembly raising the paid-up capital from $104.60 million to 

$113.10 million through distributing 8.13% stocks dividends for the year 2021. 

 

 



Weekly Report 

Market Indices & Top Gainers 

 Index/ PEX Opening Closing Change  Symbol Opening Closing Change  

 Al Quds 613.37 614.24 0.14% UCI 0.58 0.64 10.34% 

 Banking & Financial 
 

Services 
152.97 151.31 -1.09% MIC 2.55 2.75 7.84% 

 Industry 123.73 125.46 1.40% BJP 2.68 2.80 4.48% 

 Insurance 106.73 107.30 0.53% PRICO 0.35 0.36 2.86% 

 Investment 33.26 33.55 0.87% TNB 1.50 1.54 2.67% 

 Services 51.17 51.36 0.37% GMC 0.78 0.80 2.56% 

 

  Summary of the Week Performance   
 

 
 

 
Item 

 

 
Current Week 

 

 
Last Week 

 
Change 

Ratio 

 
Daily Average 

of this Week 

Daily 

average of 

2021 

 

 
Change Ratio 

# of Shares 2,868,816 2,136,796 34.26% 573,763 821,415 -30.15% 

Value in USD 8,518,774 3,889,595 119.01% 1,703,755 1,708,940 -0.30% 

 
 

Most Active Companies This Week 
 
  

 

 
Company Name 

 

# of Traded 

Shares 

 

Total value 

(USD) 

 

 
Open Price 

 

 
Close Price 

 

 
% Change 

52 Weeks Price 

 

High 
 

Low 

 

PALTEL 392,832 3,166,990 5.70 5.75 0.88% 5.93 3.78 

BOP 1,217,375 2,507,213 2.07 1.97 -4.83% 2.15 1.50 

APIC 376,984 1,440,761 3.77 3.85 2.12% 3.85 2.80 

ISBK 260,940 534,198 2.01 1.90 -5.47% 2.10 1.71 

QUDS 171,982 282,316 1.62 1.64 1.23% 1.70 1.35 

PADICO 136,483 150,277 1.10 1.09 -0.91% 1.29 0.82 

BPC 27,775 119,594 6.75 3.55 -47.41% 7.00 3.40 

UCI 104,140 63,739 0.58 0.64 10.34% 0.67 0.55 

PEC 22,214 40,767 1.84 1.83 -0.54% 1.95 1.54 

PRICO 69,467 34,936 0.35 0.36 2.86% 0.46 0.32 
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