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“Al Quds Index closes at the level of 531.09 points” 
 

 

Al-Quds Index declines and a momentum in the significant news 

 

Palestine Stock Exchange PEX witnessed, in this week, slow price movements and medium-volume trading, which was raised through 

executing cross transaction on the stocks of Al-Quds Bank QUDS and Palestine Development and Investment Company PADICO. While 

Al-Quds Index still witnesses declines in its closing compared to the previous weeks, following a decrease in the prices of the leading 

stocks with heaviest weights in the Index which approved dividends distribution for the year 2018 than their equivalent prices after the 

distribution. On the other hand, the significant news on the listed companies in the PEX accelerated this week; varied between dividends 

distribution approval and quarterly financial data disclosures; adding to the investors’ anticipation another degree of caution and accuracy 

parallel to the lack of general political factors. 

In terms of dividends entitlements and their effects, the general assembly GA of the National Bank TNB approved, in its meeting on 

16/04/2019, raising the paid-up capital from $75.00 million to $78.00 million through distributing 4% stocks dividends for the year 2018. It 

also approved distributing 5% cash dividends to its shareholders for the year 2018, to record dividends yield of 2.78% based on the price 

on the entitlement date. Also, the GA of Palestine Islamic Bank ISBK approved in its meeting on 17/04/2019, raising the paid-up capital 

from $74.00 million to $77.00 million through distributing 4.05% stocks dividends for the year 2018 from capitalizing $3.00 million of the 

retained earnings. Also, it approved distributing 8.50% cash dividends for the shareholders for the year 2018, to record dividends yield of 

4.29% based on the price on the entitlement date. Moreover, the GA of Palestine Industrial Investment Company PIIC approved, in its 

meeting on 17/04/2018, distributing 6.00% cash dividends for the year 2018, to record dividends yield of 2.53% based on the price on the 

entitlement date. Also, the GA of Palestine Poultry Company AZIZA approved, in its meeting on 17/04/2019, distributing 10% cash 

dividends for the year 2018, to record dividends yield of 3.60% based on the price on the entitlement date. On another hand, the GA of 

the National Aluminum and Profile Company NAPCO approved in its meeting on 18/04/2019, raising the paid-up capital from JD6.90 

million to JD7.31 million through distributing 6% stocks dividends for its shareholders. While the GA of Beit Jala Pharmaceutical BJP 

approved, in its meeting on 18/04/2019, distributing 15% cash dividends for the year 2018, to record dividends yield of 6.25% based on 

the price on the entitlement date. Also, the GA of Al-Takaful Palestinian Insurance Company TIC approved, in its meeting on 18/04/2019, 

distributing 10% cash dividends for the year 2018, to record dividends yield of 4.00% based on the price on the entitlement date.   

On another hand and with the start of the listed companies’ financial data for Q1 2019 disclosures’ flow, the Arab Company for Paints 

Products APC was the first to disclose its data. Whereby, it disclosed posting net income of JD0.18 million in Q1 2019; up by 5.78% than 

the corresponding period of 2018. This came despite a decline of 13.47% in the company’s net sales than the corresponding period of 

2018. Based on the disclosed figures, the company records book value BV of JD2.59 and P/BV of 2.39x. 

 

 



Weekly Report 

 
Market Indices & Top Gainers 

 Index/ PEX Opening Closing Change  Symbol Opening Closing Change  

 Al Quds 535.62 531.09 -0.85% RSR 2.70 2.83 4.81% 

 Banking & Financial 
 

Services 
152.64 151.41 -0.81% TIC 2.40 2.50 4.17% 

 Industry 99.56 99.46 -0.10% UCI 0.73 0.76 4.11% 

 Insurance 96.46 93.55 -3.02% SANAD 2.00 2.08 4.00% 

 Investment 29.36 29.50 0.48% AIB 1.56 1.59 1.92% 

 Services 39.49 39.20 -0.73% AZIZA 2.73 2.78 1.83% 

 

  Summary of the Week Performance   
 

 
 

 
Item 

 

 
Current Week 

 

 
Last Week 

 
Change 

Ratio 

 
Daily Average 

of this Week 

Daily 

average of 

2018 

 

 
Change Ratio 

# of Shares 4,557,959 3,057,631 49.07% 911,592 761,609 19.69% 

Value in USD 8,009,829 5,304,992 50.99% 1,601,966 1,454,634 10.13% 

 

Most Active Companies This Week 
 
  

 

 
Company Name 

 

# of Traded 

Shares 

 

Total value 

(USD) 

 

 
Open Price 

 

 
Close Price 

 

 
% Change 

52 Weeks Price 

 

High 
 

Low 

 

QUDS  1,267,590   2,400,066  1.91 1.90 -0.52% 2.04 1.66 

PADICO  1,559,139   2,165,413  1.39 1.38 -0.72% 1.40 1.21 

BPC  101,879   527,015  5.17 5.18 0.19% 5.42 5.04 

PALTEL  78,528   441,482  4.00 3.98 -0.50% 0.48 0.44 

ISBK  209,166   393,441  2.01 1.81 -9.95% 2.04 1.76 

BOP  172,157   377,899  2.21 2.20 -0.45% 2.54 2.15 

APIC  141,101   338,795  2.40 2.40 0.00% 2.43 2.00 

NSC  128,446   262,689  1.45 1.45 0.00% 1.85 1.45 

OOREDOO  275,056   261,324  0.98 0.96 -2.04% 1.00 0.77 

VOIC  9,526   191,460  14.45 14.25 -1.38% 14.50 13.90 
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