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“Al Quds Index closes at the level of 526.18 points” 

 

Al-Quds Index in the red zone with the approaching end of June 

As mid-2024 approaches, Al-Quds Index traded in a relatively wide range, closing at the level of 526.18 points, down 

by 2.57% than the week that preceded Eid Al-Adha holiday. While the institutional transactions were absent from the 

leading stocks and others in this week as well, whereby, most closed with a decline than the comparable week.  

According to the expectations, the semi-annual financial data disclosures for the listed companies are the most 

important anticipation for the investors in the PEX with their different types. Whereby, the long term investors may 

formulate a very clear vision about their annual return due to these disclosures, while speculators will follow any price 

wave that results from the financial disclosure 

 

Regarding the economic indicators and according to the Palestinian Central Bureau of Statistics PCBS, primary 

estimates for GDP showed a decrease of Gross Domestic Product in Palestine by 35% during the 1st quarter of 2024 

compared to the 1st quarter of 2023. All economic activities recorded a sharp decline in value-added, as mining, 

manufacturing, electricity and water activity declined by 36% in Palestine (29% West Bank, 95% Gaza Strip), 

construction activity by 51% (42% West Bank, 99% Gaza Strip), agriculture, forestry and fishing activity by 33% (11% 

West Bank, 93% Gaza Strip), wholesale and retail trade, repair of ,motor vehicles and motorcycles activity by 36% 

(27% West Bank, 96% Gaza Strip). GDP for the 1st quarter of 2024 was $2,474 million for the West Bank and $92 

million for the Gaza Strip.  On the other hand, GDP per Capita for Palestine was $491 during the 1st quarter of 2024, 

which showed a decrease of 36% compared to the 1st quarter of 2023. As for the West Bank, it showed a decrease of 

26% compared to the 1st quarter of 2023, while the Gaza Strip showed a decrease of 86% compared to the 1st 

quarter of 2023. 

 

Regarding the economic indicators and according to the Palestinian Central Bureau of Statistics PCBS as well, 

exports decreased in April, 2024 by 9% compared to April, 2023 and reached $102.8 million. Also, imports decreased 

in April, 2024 by 28% compared to April, 2023 and reached $420.3 million. The trade balance which represents the 

difference between exports and imports showed a decrease in trade deficit by 32% in April, 2024 compared to April, 

2023 and reached $317.5 million. 

 



 

Weekly Report 

Market Indices & Top Gainers 

 Index/ PEX Opening Closing Change  Symbol Opening Closing Change  

 Al Quds 540.06 526.18 -2.57% BPC 3.85 4.10 6.49% 

 Banking & Financial 
 

Services 
129.19 125.97 -2.49% RSR 3.80 3.99 5.00% 

 Industry 125.79 126.39 0.48% MIC 2.80 2.85 1.79% 

 Insurance 106.78 106.92 0.13% N/A N/A N/A N/A 

 Investment 29.64 28.35 -4.35% N/A N/A N/A N/A 

 Services 45.88 45.28 -1.31% N/A N/A N/A N/A 

 

  Summary of the Week Performance   

 
 

 
Item 

 

 
Current Week 

 

 
Last Week 

 
Change 

Ratio 

 
Daily Average 

of this Week 

Daily 

average of 

2023 

 

 
Change Ratio 

# of Shares 1,045,014 1,357,213 -23.00% 209,003 654,829 -68.08% 

Value in USD 1,801,564 2,237,923 -19.50% 360,313 1,356,151 -73.43% 

 
 
 
 

Most Active Companies This Week 

 
 

 

 
Company Name 

 

# of Traded 

Shares 

 

Total value 

(USD) 

 

 
Open Price 

 

 
Close Price 

 

 
% Change 

52 Weeks Price 

 

High 
 

Low 

 

BOP 238,489 375,417 1.60 1.59 -0.63% 2.18 1.53 

PALTEL 44,832 286,552 4.60 4.51 -1.96% 5.51 4.20 

PADICO 257,777 275,821 1.07 1.07 0.00% 1.46 1.02 

BPC 37,636 149,110 3.85 4.10 6.49% 4.38 3.85 

APIC 54,404 135,996 2.65 2.45 -7.55% 3.20 2.45 

QUDS 117,998 133,937 1.21 1.13 -6.61% 1.59 1.10 

NIC 23,992 74,375 3.10 3.10 0.00% 4.10 2.86 

TNB 30,260 44,180 1.46 1.46 0.00% 1.83 1.40 

ISBK 32,173 42,815 1.40 1.31 -6.43% 2.25 1.30 

ARAB 34,217 31,958 0.91 0.87 -4.40% 0.95 0.66 

 

A registered member at PEX, regulated by PCMA 
 

Tel 02-2965710 / Fax: 02-2965713 / P.O. Box: Ramallah (2187) 
 

E-mail: Research@Sahem-inv.com 

mailto:Research@Sahem-inv.com

