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“Al Quds Index closes at the level of 653.97 points” 

 

Al-Quds Index stood still with the end of Q1 2023 financial data disclosures’ period 

In this week, the general assembly meetings of blue-chips with the highest market caps, weights and circulation in the market were completed, to 

start a routine price declines wave in order to balance the prices after the dividends’ distribution. While Al-Quds Index stood still, to decrease 

slightly by 0.09% than the previous week and close at the level of 653.97 points. It is worth mentioning that with the price declines to support 

levels- historically strong-, the anticipation degrees among investors increase in order to capture the best opportunities to build investment 

positions in the PEX. Whereby, with the price routine cycles of the leading stocks prior and after the dividends distribution, the main reason for the 

price movements in the PEX in general appear. 

 

The legal period granted to the listed companies to disclose their financial and operational data for Q1 2023 ended, expect for the insurance 

sector, which was granted till 31/07/2023 to disclose its data, in order to comply with the requirements of the International Financial Reporting 

Standards No. (17) for the insurance companies. Regarding the blue-chips’ disclosures, Palestine Telecommunications PALTEL disclosed 

posting net income attributable to the shareholders of the parent company of JD11.31 million in Q1 2023 compared to JD17.87 million in Q1 

2022. This mainly followed a decline in the PALTEL’s revenues from the continuous operations and not recording any non-continuous operations’ 

revenues. Based on the disclosed figures, PALTEL records book value of JD1.40 and P/BV of 3.99x. Also, Palestine Development & Investment 

Company PADICO disclosed posting net income attributable to the shareholders of the parent company of $8.31 million in Q1 2023 compared to 

$6.80 million in Q1 2022. This mainly followed a decline in the company’s expenses and provisions. . Based on the disclosed f igures, PADICO 

records book value of $1.49 and P/BV of 0.93x. 

 

In the banking and financial services sector, Bank of Palestine BOP disclosed posting net income attributable to the bank of $18.52 million in Q1 

2023 compared to $15.71 million in Q1 2022. This mainly resulted from an increase in net interests, commissions, financing and investment. 

Based on the disclosed figures, BOP posts BV of $2.36 and P/BV of 0.87x. In addition, the leading stock of the Arab Palestinian Investment 

Company APIC disclosed posting net income attributable to the shareholders of the parent company of $4.41 million in Q1 2023 compared to 

$9.92 million in Q1 2022. This mainly came due to the decrease in the company’s sales and increase in its interests and financing expenses. 

Based on the disclosed figures, APIC posts BV of $1.55 and P/BV of 2.19x. 

 

Regarding the significant news, the share of Ibn Sina Specialized Hospital was listed in Palestine Stock Exchange PEX on the trading session of 

16/05/2023 under the symbol ISH using the currency of US Dollars. According to the first trading session mechanism, ISH’s price floated in the 

pre-opening period until 10:15 am. Opening price recorded $1.30. Afterward it was halted from trading for 15 minutes to calculate the price 

fluctuations rates. During the first session, 239,619 shares were traded with a value of $310,895 whereby, closed at $1.31; up by 0.77% 

compared to the opening price. 

 

 

 



Weekly Report 

Market Indices & Top Gainers 

 Index/ PEX Opening Closing Change  Symbol Opening Closing Change  

 Al Quds 653.40 653.97 0.09% JCC 2.18 2.35 7.80% 

 Banking & Financial 
 

Services 
161.66 162.44 0.48% APC 6.73 7.00 4.01% 

 Industry 134.51 134.12 -0.29% JPH 3.85 4.00 3.90% 

 Insurance 113.01 113.49 0.42% NIC 4.00 4.10 2.50% 

 Investment 35.91 35.45 -1.28% UCI 0.48 0.49 2.08% 

 Services 52.26 52.33 0.13% BOP 2.02 2.06 1.98% 

 

  Summary of the Week Performance   
 

 
 

 
Item 

 

 
Current Week 

 

 
Last Week 

 
Change 

Ratio 

 
Daily Average 

of this Week 

Daily 

average of 

2022 

 

 
Change Ratio 

# of Shares 1,878,597 1,430,751 31.30% 375,719 985,888 -61.89% 

Value in USD 3,621,362 3,277,994 10.47% 724,272 1,913,982 -62.16% 

 
 
 

Most Active Companies This Week 
 
  

 

 
Company Name 

 

# of Traded 

Shares 

 

Total value 

(USD) 

 

 
Open Price 

 

 
Close Price 

 

 
% Change 

52 Weeks Price 

 

High 
 

Low 

 

BOP 731,409 1,496,927 2.02 2.06 1.98% 2.22 1.94 

PALTEL 64,320 509,143 5.61 5.59 -0.36% 6.38 4.8 

APIC 80,390 276,979 3.50 3.39 -3.14% 6.38 4.8 

PADICO 143,200 197,178 1.38 1.38 0.00% 1.5 1.17 

ISBK 99,807 192,728 1.92 1.94 1.04% 2.19 1.86 

ARKAAN 80,820 151,933 1.90 1.88 -1.05% 2.4 1.54 

SAFABANK 179,465 145,835 0.80 0.80 0.00% 0.95 0.79 

PRICO 200,217 107,422 0.39 0.38 -2.56% 0.4 0.35 

BPC 22,856 92,487 4.10 4.09 -0.24% 4.41 3.71 

QUDS 51,862 81,450 1.55 1.57 1.29% 1.72 1.53 
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