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“Al Quds Index closes at the level of 658.50 points” 

 

Transactions momentum amid continuing to raise the dividends proposals for 2022 

In this week with four trading session, Al-Quds Index traded in a relatively narrow range, to close at the level of 658.50 

points; up by 0.18% than the previous weekly closing level. And despite the scarceness of normal trading, the Palestine 

Stock Exchange PEX witnessed momentum in executing transactions on the leading stocks and others. Whereby a 

transaction of 3.80 million shares was executed on the leading stock of the Arab Palestinian Investment Company APIC 

and a transaction of 0.51 million shares was executed on the stock of Palestine Development & Investment Company 

PADICO, and a transaction of 0.22 million shares was executed on the stock of Palestine Investment Bank PIBC. However, 

in waiting for new positives with the approaching end of Q1 2023 to start the anticipation for the quarterly financial data, the 

investors’ appetite is still open to grab investment positions’ opportunities. 

 

On the other hand, the listed companies continued to raise their recommendations regarding distributing dividends for the 

shareholders for the year 2022. In the banking and financial services sector, the board of directors of Bank of Palestine 

BOP proposed to the general assembly, which will be holding a meeting on 05/04/2023, distributing 10% cash dividends for 

the year 2022. It also proposed distributing 3% stocks dividends for the year 2022, to raise the paid-up capital from $223.96 

million to $230.68 million. Also, the board of directors of Palestine Securities Exchange Company PSE raised a 

recommendation to the general assembly, which will be holding a meeting on 30/04/2023, to distribute 10% cash dividends 

for the year 2022. In addition and in the investment sector, the board of directors of Union Construction & Investment 

Company UCI raised a recommendation to the general assembly to distribute 3% cash dividends for the year 2022. 

 

Regarding the economic indicators and according to the Palestinian Central Bureau of Statistics PCBS, the overall 

Industrial Production Index IPI in Palestine reached 107.15 during January 2023 with a decrease of 3.09% compared to 

110.57 in December 2022 (Base Year 2019). IPI for January 2023 decreased due to the decrease in the activities of 

manufacturing industry by 4.75% which had a share of 87.89% of the total industry. While, the activities of electricity, gas, 

steam and air conditioning supply increased by 9.06% which had a share of 7.38% of the total industry, the activities of 

mining and quarrying increased by 7.18% which had a share of 2.89% of the total industry, and the activities of water 

supply, sewerage, waste management and remediation increased by 6.74% which had a share of 1.84% of the total 

industry. 

 



Weekly Report 

Market Indices & Top Gainers 

 Index/ PEX Opening Closing Change  Symbol Opening Closing Change  

 Al Quds 657.34 658.50 0.18% TRUST 3.17 3.29 3.79% 

 Banking & Financial 
 

Services 
163.58 163.75 0.10% PIBC 1.12 1.16 3.57% 

 Industry 132.84 131.95 -0.67% PEC 2.52 2.60 3.17% 

 Insurance 108.38 108.86 0.44% ARKAAN 1.66 1.70 2.41% 

 Investment 34.56 34.55 -0.03% QUDS 1.68 1.69 0.60% 

 Services 53.59 53.88 0.54% AIB 1.83 1.84 0.55% 

 

  Summary of the Week Performance   
 

 
 

 
Item 

 

 
Current Week 

 

 
Last Week 

 
Change 

Ratio 

 
Daily Average 

of this Week 

Daily 

average of 

2022 

 

 
Change Ratio 

# of Shares 6,030,183 2,146,335 180.95% 1,507,546 985,888 52.91% 

Value in USD 18,047,247 4,369,728 313.01% 4,511,812 1,913,982 135.73% 

 
 
 

Most Active Companies This Week 
 
  

 

 
Company Name 

 

# of Traded 

Shares 

 

Total value 

(USD) 

 

 
Open Price 

 

 
Close Price 

 

 
% Change 

52 Weeks Price 

 

High 
 

Low 

 

APIC 3,847,400 14,157,967 3.70 3.68 -0.54% 3.90 3.42 

BOP 792,301 1,702,370 2.15 2.15 0.00% 2.22 1.90 

PADICO 532,318 713,369 1.35 1.34 -0.74% 1.50 1.08 

PALTEL 43,408 359,415 5.87 5.89 0.34% 6.38 4.80 

QUDS 200,166 338,279 1.68 1.69 0.60% 1.71 1.46 

PIBC 218,900 253,488 1.12 1.16 3.57% 1.24 1.00 

ARKAAN 127,755 212,109 1.66 1.70 2.41% 2.40 1.54 

PEC 17,881 46,462 2.52 2.60 3.17% 2.62 1.78 

SAFABANK 54,639 44,804 0.82 0.82 0.00% 0.95 0.80 

ISBK 20,126 39,485 1.97 1.98 0.51% 2.10 1.86 

 

A registered member at PEX, regulated by PCMA 
 

Tel 02-2965710 / Fax: 02-2965713 / P.O. Box: Ramallah (2187) 
 

E-mail: Research@Sahem-inv.com 

mailto:Research@Sahem-inv.com

