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“Al Quds Index closes at the level of 646.18 points” 

 

Following the GA decision of the two companies to be converted into private co. , 

 ELECTRODE & PHARMACARE were delisted from the PEX 

In the penultimate week of January, Al-Quds Index touched the 650 points level and rebounded from closing at 646.18 

points; slightly down by 0.07% than last week. While trading in Palestine Stock Exchange PEX lacked any quality, and 

conservatism controlled the investors’ behavior coinciding with the routinely anticipation for the listed companies’ annual 

financial data and dividends distribution trends for the year 2022 and what will devolve in their financial decisions 

accordingly. Whereby, liquidity scarceness dominated trading for this week, and the PEX lacked any institutional transaction 

that may increase the trading value from time to time. Whereby, with the beginning of February, 15 days remain to the legal 

period granted by the PEX to the listed companies to disclose their financial and operational annual data from the 45 

granted days. 

 

Regarding the significant news of this week and according to the extraordinary general assembly meeting decisions of       

Al-Shark Electrode Company ELECTRODE and Dar Al-Shifa’ for the Manufacturing of Pharmaceuticals PHARMACARE in 

the year 2022 regarding converting the two companies from public shareholding company to private shareholding company, 

and after completing the conversion procedures, and taking the needed approval from Palestine Capital Market Authority 

PCMA, ELECTRODE and PHARMACARE were delisted from the industry sector in the PEX from Tuesday 24/01/2023. 

Whereby, the listed companies declined to 47 company from 49 company.   

 

Regarding the dividends proposals for the year 2022, the general assembly of Palestine Telecommunications PALTEL will 

be holding a meeting on 20/03/2023, whereby, will distribute cash dividends for the shareholders, but the percentage will be 

determined in the board of directors’ meeting that comes prior to the general assembly meeting. While the board of 

directors has intension to distribute 40% cash dividends as last year, but the decision will be under discussion until the 

release of the final audited financial statements for the year 2022. On the other hand, the board of directors of Trust 

International Insurance Company proposed to the general assembly, which will be holding a meeting on 30/03/2023, 

distributing 10% stocks dividends for the year 2022, to raise the paid-up capital from 15.00 million shares to 16.50 million 

shares. Also, it proposed distributing 20% cash dividends for the year 2022. 

 

 



Weekly Report 

Market Indices & Top Gainers 

 Index/ PEX Opening Closing Change  Symbol Opening Closing Change  

 Al Quds 646.66 646.18 -0.07% TPIC 2.20 2.33 5.91% 

 Banking & Financial 
 

Services 
158.14 158.85 0.45% AIG 0.18 0.19 5.56% 

 Industry 130.85 131.51 0.50% UCI 0.44 0.46 4.55% 

 Insurance 103.51 103.66 0.14% JPH 3.29 3.43 4.26% 

 Investment 34.37 34.41 0.12% SAFABANK 0.80 0.82 2.50% 

 Services 53.17 52.85 -0.60% AIB 1.80 1.84 2.22% 

 

  Summary of the Week Performance   
 

 
 

 
Item 

 

 
Current Week 

 

 
Last Week 

 
Change 

Ratio 

 
Daily Average 

of this Week 

Daily 

average of 

2021 

 

 
Change Ratio 

# of Shares 1,068,876 3,649,896 -70.71% 213,775 985,888 -78.32% 

Value in USD 2,143,897 9,360,670 -77.10% 428,779 1,913,982 -77.60% 

 
 

Most Active Companies This Week 
 
  

 

 
Company Name 

 

# of Traded 

Shares 

 

Total value 

(USD) 

 

 
Open Price 

 

 
Close Price 

 

 
% Change 

52 Weeks Price 

 

High 
 

Low 

 

APIC 128,979 478,723 3.74 3.74 0.00% 3.90 3.20 

BOP 152,869 303,996 2.00 1.99 -0.50% 2.22 1.90 

ARKAAN 125,502 203,570 1.61 1.60 -0.62% 2.40 1.54 

PEC 79,721 194,195 2.40 2.40 0.00% 2.55 1.78 

TRUST 62,231 178,486 3.00 3.00 0.00% 3.30 2.85 

PALTEL 15,219 125,977 5.87 5.85 -0.34% 6.38 4.80 

BPC 28,430 122,034 4.31 4.30 -0.23% 7.00 3.40 

PADICO 75,517 102,129 1.35 1.36 0.74% 1.50 1.08 

QUDS 41,712 68,209 1.62 1.65 1.85% 1.71 1.46 

AIB 32,400 59,752 1.80 1.84 2.22% 1.95 1.70 
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