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“Al Quds Index closes at the level of 638.45 points” 

 

High-Volume transactions raise trading value significantly 

 

In the second week of the year 2023, Al-Quds Index increased by 0.90% than the previous week, to break through the 640 points 

barrier and rebounds from, closing at the level of 638.45 points. While Palestine Stock Exchange PEX witnessed significant 

increase in trading, activity in price movements and a momentum in executing high-volume transactions on the leading stocks and 

others. Where, a transaction of 2.25 million shares was executed on the stocks of Palestine Development and Investment 

Company PADICO, in addition, several transaction of 5.66 million shares were executed on the stocks of the National Bank TNB, 

also, a transaction of 0.15 million shares was executed on the stocks of Palestine Telecommunications PALTEL. On another hand 

and with this routine period, the listed companies accelerate to announce holding their board of directors meetings to discuss and 

approve 2022’s financial results in order to disclose their annual profits. Whereby, the anticipation for the annual financial data 

disclosures remains on top of the investors agendas, in expectation to the yields that may be achieved in form of dividends to 

compensate any capital losses. 

 

Regarding the significant news, Palestine Monetary Authority PMA announced new instructions to reduce the banking services 

commissions, beginning from the coming February, while it studies using tools to mitigate the effects of raising interest rates on 

borrowers. The new instructions include the abolition of a number of commissions on accounts and banking services, and the 

reduction of the remaining, except for the commission on the shekels deposits only, which will be raised. Where the commission 

for depositing in shekels will be raised on amounts above NIS100,000 , targeting in particular major traders and distributors of 

tobacco and fuel, who refuse to deal with electronic payment systems despite completely canceling the commissions on, whether 

for the merchant or customer. This aims to encourage payment through electronic systems and reducing the shekel surplus crisis, 

which is affecting individuals, banks and the Palestinian economy in general.  

 

Regarding the economic indicators and according to the Palestinian Central Bureau of Statistics PCBS, the overall IPI in Palestine 

reached 109.64 during November 2022 which indicates a decrease of 4.22% compared to October 2022 (Base Year 2019). IPI for 

November 2022 decreased due to the decrease in the activities of electricity, gas, steam and air conditioning supply by 11.46% 

which had a share of 7.38% of the total industry, the activities of mining and quarrying by 7.71% which had a share of 2.89% of 

the total industry, the activities of manufacturing industry by 3.56% which had a share of 87.89% of the total industry, and the 

activities of water supply, sewerage, waste management and remediation by 0.36% which had a share of 1.84% of the total 

industry. 



Weekly Report 

Market Indices & Top Gainers 

 Index/ PEX Opening Closing Change  Symbol Opening Closing Change  

 Al Quds 632.75 638.45 0.90% TNB 1.71 1.97 15.20% 

 Banking & Financial 
 

Services 
155.14 158.92 2.44% AIG 0.19 0.20 5.26% 

 Industry 132.22 131.20 -0.77% QUDS 1.60 1.63 1.87% 

 Insurance 106.78 103.34 -3.22% PALTEL 5.52 5.60 1.45% 

 Investment 34.38 34.18 -0.58% OOREDOO 0.87 0.88 1.15% 

 Services 50.94 51.53 1.16% WASSEL 1.00 1.01 1.00% 

 

  Summary of the Week Performance   
 

 
 

 
Item 

 

 
Current Week 

 

 
Last Week 

 
Change 

Ratio 

 
Daily Average 

of this Week 

Daily 

average of 

2021 

 

 
Change Ratio 

# of Shares 10,436,610 5,557,815 87.78% 2,087,322 985,888 111.72% 

Value in USD 20,792,922 7,254,591 186.62% 4,158,584 1,913,982 117.27% 

 
 

Most Active Companies This Week 
 
  

 

 
Company Name 

 

# of Traded 

Shares 

 

Total value 

(USD) 

 

 
Open Price 

 

 
Close Price 

 

 
% Change 

52 Weeks Price 

 

High 
 

Low 

 

TNB 6,751,180 13,072,787 1.71 1.97 15.20% 1.96 1.40 

PADICO 2,442,207 3,318,750 1.38 1.36 -1.45% 1.50 1.08 

PALTEL 359,792 2,831,282 5.52 5.60 1.45% 6.38 4.80 

BOP 338,691 664,127 1.96 1.97 0.51% 2.22 1.90 

ARKAAN 161,859 254,402 1.58 1.57 -0.63% 2.40 1.55 

QUDS 124,266 198,852 1.60 1.63 1.87% 1.71 1.46 

APIC 31,236 115,578 3.70 3.70 0.00% 3.90 3.20 

PEC 46,787 107,059 2.34 2.33 -0.43% 2.35 1.78 

ISBK 39,003 74,604 1.93 1.92 -0.52% 2.10 1.86 

AIB 29,550 53,558 1.85 1.85 0.00% 1.95 1.70 
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