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Bahrain's Mumtalakat hires banks for dollar sukuk

Bahrain's sovereign wealth fund Mumtalakat has hired banks to arrange fixed income investor metings
ahead of a potential issue of five-year sukuk, or Islamic bonds, denominated in U.S. dollars, a document
issued by one of the banks showed. BNP Paribas, Citi, HSBC, National Bank of Bahrain.....Source: Reuters

Saudi Arabia plans international sukuk sale in second half of this year — Maal

Saudi Arabia plans to issue international sukuk, or Islamic bonds, in the second half of this year, the
Maaal financial news website reported, citing the head of Saudi Arabia's Debt Management Office,
Fahad al-Saif. The kingdom plans to borrow a total of 118 billion riyals (531 billion)........ Source: Reuters

Dubai Investments Park postpones Islamic bonds sale

Dubai Investments Park (DIP), a subsidiary of Dubai Investments, has postponed its planned issue of U.S.
dollar-denominated sukuk, or Islamic bonds, saying more attractive funding alternatives were available.
DIP, a residential, commercial and industrial development......... Source: Reuters

Saudi Bahri secures sharia-compliant loan from Riyad Bank

The National Shipping Company of Saudi Arabia (Bahri) announced signing a SAR 500 million sharia-
compliant loan with Riyad Bank. The five-year facility, which was obtained the loan through a
promissory note, will be used to finance Bahri’s expansions........... Source: Mubasher

Nasdaq Dubai welcomes listing of $750mIn sukuk by Dubai Islamic Bank

Nasdaqg Dubai today welcomed the listing of a US$750 million Sukuk by the Dubai Islamic Bank, DIB. It is
Nasdaq Dubai’s first Sukuk listing of 2019 and DIB’s seventh altogether on the exchange. DIB is the
leading UAE-based Sukuk issuer by value on Nasdaq Dubai with a total of six billion US dollars including
the latest listing. The bank’s principal activities centre......Source: WAM (Emirates News Agency)

Saudi Arabia sells $1.43bln sukuk in monthly issue

Saudi Arabia's Finance Ministry issued 5.37 billion riyals ($1.43 billion) in domestic sukuk or Islamic
bonds, under its monthly issuance programme, the Saudi state news agency said. It has also issued
1.725 billion riyals worth of sukuk by re-opening a previous debt sale originally made in September last
year, it said........... Source: Reuters

Dubai property developers put bond plans on hold- sources

Dubai's Emaar Properties and state-owned developer Nakheel have put plans to issue U.S. dollar-
denominated bonds on hold, Emaar and sources familiar with the bond issues said. The firms had
planned dollar-denominated sukuk, or Islamic bonds, and would have had to pay a yield premium to
attract enough investors due to concerns about Dubai's property price slide.......... Source: Zawya

Qatar raises $1.10bln in five-year sukuk

Qatar's central bank issued five-year sukuk, or Islamic bonds, worth 4 billion Qatari riyals ($1.10 billion)
and offering a 4.25 percent profit rate, the central bank said on its website. Earlier on Thursday it
announced an additional sale of 5 billion Qatari riyals in five-year treasury bonds offering the same
yield. .o Source: Reuters

Dubai Islamic Bank set to raise $750mln in sukuk

Dubai Islamic Bank is set to raise $750 million in Islamic bonds offering a 6.25 percent yield, a document
issued by one of the banks leading the deal showed. The largest Islamic lender in the United Arab
Emirates received more than $3.4 billion in orders for the paper, according to the document. The
Additional Tier 1 sukuk are perpetual, meaning they lack a maturity date, and are non-callable for a six-
year period.......... Source: Reuters

First Abu Dhabi Bank plans to raise $750mln in sukuk

First Abu Dhabi Bank (FAB), the largest lender in the United Arab Emirates, is expected to raise $750
million in Islamic bonds, according to a document issued by one of the banks leading the deal. The five-
year sukuk offer buyers 130 basis points over mid-swaps, 20 basis points below the indicative price FAB
proposed when it started marketing the notes earlier............ Source: Reuters
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- Performance of U Capital GCC50, MSCI GCC, S&P S.Index & DJ Sukuk - Weekly Change
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DIP SUKUKLTD 2/20/2019  FIXED usb 4.29% 99.81 1771 10019 -9.04
QIB SUKUKLTD 2/28/2019  FIXED usb 3.25% 99.97 3.99 100.02 276
ALMARAI CO JSC 3/7/2019 FLOATING SAR 3.80% > = s

ALPHA STAR HOLDING LTD 4/9/2019 FIXED usb 4.97% 99.76 649 9990 5.5
ABHC SUKUK CO 1 4/14/2019  FLOATING usb 6.64% 100.42 400 10052  3.42

Source: U Capital, Bloomberg

Bloomberg Indices 14 Feb 2019 Index 15Jan 2019 Index
Dow Jones Sukuk Index 99.14 98.26 0.88 0.90 0.13 1.55
S&P Mena Sukuk 119.61 118.19 1.42 1.20 0.32 1.83
U Capital Oman 20 Index 864.87 876.64 (11.77)  (134) 069 (1.53)
U Capital GCC50 Index 1,393.52 1,371.80 21.72 158  (0.82) 6.40
U Capital MENA 200 Index 1,097.52 1,081.19 16.33 151 (1.09) 5.02
MSCI GCC Countries Index 572.72 565.66 7.06 125 (0.87) 563

Source: U Capital, Bloomberg. U Capital GCC 50, U Capital MENA 200 and M SCI GCC Indices are updated till 2:00 PM-Muscat Time

SUKUK Trading Summary — 1 Month

Companies RO % Companies RO %

EMAAR SUKUK LTD 93.441 3.70 GULF INVESTMENT CORP 101.325 -2.90
MAZOON ASSETS CO SAOC 89.085 3.38 GULF INVESTMENT CORP 100.930 -1.66
OMAN SOVEREIGN SUKUK 93.263 2.95 JAFZ SUKUK 2019 101.463 -0.30

Source: U Capital, Bloomberg
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Maturity Offer Coupon Offer Coupon Bid Bid  Offer Offer Rating
Issuer Date Type Currency Rate Price Yield%  Price Yield%  (Moody's)
RIYAD BANK 11/11/2020  FLOATING SAR - - - - - -
BANQUE SAUDI FRANSI 12/18/2019  FLOATING SAR - - - - - -
MOHAM AL BARWANI SUKUK 6/29/2021  FIXED OMR 8.50% - - - - -
MOHAM AL BARWANI SUKUK 6/29/2021  FIXED usb 8.50% 100.82 8.10 101.82 7.64 -
JAFZ SUKUK 2019 6/19/2019  FIXED usb 7.00% 101.28 3.21 101.64 219  Baa2
CBB INTERNATIONAL SUK 7 10/5/2025  FIXED usb 6.88% 105.98 5.78 106.75 5.64 -
DAR AL-ARKAN SUKUK CO LT 3/21/2023  FIXED usb 6.88% 94.56 8.47 95.44 8.20 B1
DAR AL-ARKAN SUKUK CO LT 4/10/2022  FIXED usb 6.88% 96.70 8.08 97.22 7.88 B1
ABHC SUKUK €O 1 4/14/2019  FLOATING usb 6.64% 100.42 4.00 100.52 3.42 -
GOLDEN SUKUK LLC 2/5/2023 FIXED OMR 6.50% 1.00  584.94 1.00  584.94 -
DAR AL-ARKAN SUKUK CO LT 5/28/2019  FIXED usb 6.50% 100.49 4.70 100.64 4.20 B1
DUBAI DOF SUKUK LTD 5/2/2022 FIXED usb 6.45% 108.03 3.77 108.66 3.57 -
EMAAR SUKUK LTD 7/18/2019  FIXED usb 6.40% 101.26 3.39 101.61 256  Baa3
ALPHA STAR HOLDING Il 4/20/2022  FIXED usb 6.25% 90.91 9.63 91.55 9.38 -
CBB INTL SUKUK FIVE 2/12/2024  FIXED usb 5.62% 101.10 5.37 101.90 5.19 -
CBB INTL SUKUK FIVE 2/12/2024  FIXED usb 5.62% 101.20 5.35 101.99 5.17 -
SAUDI ELEC GLOBAL SUKUK 4/8/2044 FIXED usb 5.50% 103.45 5.25 104.38 5.19 A2
SAUDI ELEC GLOBAL SUKUK 4/8/2044 FIXED usD 5.50% 103.51 5.25 104.37 5.19 A2
BAHRAIN 1JARA SUKUK 1/19/2025  FIXED BHD 5.50% - - - - -
SAUDI INTERNATIONAL PETR 6/16/2021  FLOATING SAR 5.42% - - - - -
GULF INVESTMENT CORP 6/18/2027  FIXED MYR 5.30% 101.02 5.15 101.63 5.06 -
CBB INTL SUKUK SIX 3/20/2025  FIXED usb 5.25% 98.00 5.64 98.81 5.48 -
CBB INTL SUKUK SIX 3/20/2025  FIXED usb 5.25% 98.00 5.64 98.75 5.49 -
MAZOON ASSETS CO SAOC 11/8/2027  FIXED usD 5.20% 88.86 6.92 89.31 6.84  Baa3
MAZOON ASSETS CO SAOC 11/8/2027  FIXED usb 5.20% 88.90 6.91 89.33 6.84  Baa3
RVOS SUKUK 2/17/2021  FLOATING SAR 5.20% - - - - -
EMIRATES REIT SUKUK LTD 12/12/2022  FIXED usb 5.13% 92.27 7.48 92.47 7.42 -
MERAAS SUKUK LTD 5/31/2022  FIXED usb 5.11% 91.00 8.29 93.33 7.43 -
GULF INVESTMENT CORP 6/20/2022  FIXED MYR 5.10% 100.73 4.86 101.13 473 -
GULF INVESTMENT CORP 3/16/2021  FIXED MYR 5.10% 100.69 4.76 100.69 4.76 -
SAUDI ELECTRICITY GLOBAL 4/8/2043 FIXED usb 5.06% 98.38 5.18 99.07 5.13 A2
SAUDI ELECTRICITY GLOBAL 4/8/2043 FIXED usb 5.06% 98.28 5.19 99.12 5.12 A2
DUBAI DOF SUKUK LTD 4/30/2029  FIXED usD 5.00% 105.16 437 105.89 4.28 -
1CD SUKUK CO LTD 2/1/2027 FIXED usb 5.00% 99.80 5.03 100.26 4.96 -
BAHRAIN IJARA SUKUK 7/9/2025 FIXED BHD 5.00% - - - - -
MEETHAQ SUKUK CO LLC 6/13/2022  FIXED OMR 5.00% 1.00 5.00 1.00 5.00 -
ALPHA STAR HOLDING LTD 4/9/2019 FIXED usb 4.97% 99.76 6.49 99.90 5.55 -
BANK AL JAZIRA 6/2/2026 FLOATING SAR 4.93% - - - - -
FIRST ABU DHABI BANK PJS 12/28/2020  FIXED MYR 4.90% 101.30 4.17 101.52 4.05 NR
EZDAN SUKUK CO LTD 4/5/2022 FIXED usb 4.88% 82.47 11.71 83.56 11.23 WR
FAWAZ ABDULAZIZ ALHOKAIR 6/24/2019  FLOATING SAR 4.81% - - - - -
NATIONAL PETROCHEMICAL C 6/23/2019  FLOATING SAR 4.81% - - - - -
FIRST ABU DHABI BANK PJS 12/9/2027  FIXED MYR 4.75% 101.01 4.61 101.59 453 -
DUBAI DOF WAKALA SUKUK 1 11/12/2026  FLOATING usb 4.67% - - - - -
TAQA ABU DHABI NATL ENER 3/3/2022 FIXED MYR 4.65% 98.16 5.32 98.62 5.15 A3
ALAWWAL BANK 12/12/2023  FLOATING SAR 4.60% - - - - -
QIB SUKUK LTD 4/26/2023  FLOATING usb 4.57% 100.67 433 101.13 421 -
EMG SUKUK LTD 6/18/2024  FIXED usb 4.56% 100.58 4.44  101.10 433  Baa2
MAF SUKUK LTD 11/3/2025  FIXED usb 4.50% 100.79 4.36 101.35 4.27 -
OREIDCO SUKUK 8/30/2020  FLOATING SAR 4.49% - - - - -
SAUDI INVESTMENT BANK 6/5/2024 FLOATING SAR 4.48% - - - - -
SAUDI BRITISH BANK 12/17/2020  FLOATING SAR 4.47% - - - - -
QIB SUKUK LTD 4/11/2021  FLOATING usb 4.45% 100.38 417 100.79 3.97 -
QIB SUKUK LTD 2/28/2023  FLOATING usb 4.41% 100.38 4.29 100.81 4.17 -
OMAN SOVEREIGN SUKUK 6/1/2024 FIXED usb 4.40% 93.00 5.96 93.53 5.83  Baa3
OMAN SOVEREIGN SUKUK 6/1/2024 FIXED usb 4.40% 93.02 5.95 93.58 582  Baa3
QIB SUKUK LTD 5/27/2021  FLOATING usb 4.39% 100.66 4.09 101.03 3.93 -
BBG SUKUK LTD 10/18/2019  FLOATING usb 4.38% 99.97 438 100.28 3.92 A2
DIFC SUKUK 11/12/2024  FIXED usb 4.33% 100.15 4.29 100.50 4.22 -
SAUDI ELECTRICITY CO 5/10/2030  FLOATING SAR 431% 101.25 4.16 101.25 4.16 -
SAUDI BRITISH BANK 5/28/2025  FLOATING SAR 431% - - - - -
BANQUE SAUDI FRANSI 6/18/2024  FLOATING SAR 4.30% - - - - -
DIP SUKUK LTD 2/20/2019  FIXED usb 4.29% 99.81 17.71 100.19 -9.04 -
ARAB NATIONAL BANK 10/7/2025  FLOATING SAR 4.29% - - - - -
DIB SUKUK LTD 12/15/2019  FLOATING usb 4.29% 100.22 3.95 100.57 3.53 NR
RIYAD BANK 6/24/2025  FLOATING SAR 4.26% - - - - -
NAJRAN CEMENT CO 6/8/2020 FLOATING SAR 4.25% - - - - -
QIB SUKUK LTD 11/9/2020  FLOATING usb 4.25% 100.27 4.08 100.68 3.84 -
BBG SUKUK LTD 11/15/2019  FLOATING usb 4.24% 99.96 4.29 100.25 3.90 A2
SHARJAH SUKUK PROGRAM 3/14/2028  FIXED usb 4.23% 101.17 4.07 101.79 3.99 A3
SAUDI ELECTRICITY GLOBAL 4/3/2022 FIXED usb 4.21% 101.65 3.65 102.11 3.49 A2
SAVOLA GROUP COMPANY 1/22/2020  FLOATING SAR 4.20% - - - - -

Source: Bloomberg
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Maturity Offer Coupon Offer Coupon Bid Bid  Offer Offer Rating
Issuer Date Type Currency Rate Price Yield%  Price Yield%  (Moody's)
BAHRAIN 1JARA SUKUK 7/17/2020  FIXED BHD 4.20% - - - - -
ADVANCED PETROCHEMICAL C 11/17/2019  FLOATING SAR 4.19% - - - - -
MPC SUKUK CO LTD 2/20/2025  FLOATING SAR 4.14% - - - - -
NATIONAL INDUSTRIALIZATI 5/21/2019  FLOATING SAR 4.05% - - - - -
ARABIAN ARAMCO TOTAL SER 12/20/2025  FLOATING SAR 4.03% - - - - -
SADARA BASIC SERVICES CO 12/15/2028  FLOATING SAR 4.02% - - - - -
SAUDI ELEC GLOBAL SUKUK 4/8/2024 FIXED usD 4.00% 100.50 3.89  100.82 3.82 A2
SAUDI ELEC GLOBAL SUKUK 4/8/2024 FIXED usD 4.00% 100.27 3.94 10058 3.87 A2
MUMTALAKAT SUKUK HOLDING 11/25/2021  FIXED usD 4.00% 97.50 4.97 97.94 4.80 -
ALMARAI CO 9/16/2022  FLOATING SAR 3.96% - - - - -
EQUATE SUKUK SPC LTD 2/21/2024  FIXED usD 3.94% 99.70 401 100.23 3.89  Baa2
DP WORLD CRESCENT LTD 5/31/2023  FIXED usD 3.91% 100.14 3.87 10058 3.76  Baal
DP WORLD CRESCENT LTD 5/31/2023  FIXED usD 3.91% 100.14 3.87 10059 3.76  Baal
NATIONAL SHIPPING CO OF 7/30/2022  FLOATING SAR 3.90% 96.50 4.98 96.50 4.98 -
DUBAI DOF WAKALA SUKUK 1 3/20/2025  FIXED usD 3.89% 101.00 3.70 10136 3.64 -
NATIONAL COMMERCIAL BANK 2/25/2024  FLOATING SAR 3.89% - - - - -
ALMARAI CO 3/31/2020  FLOATING SAR 3.88% - - - - -
MEDJOOL LTD 3/19/2023  FIXED usD 3.88% 98.86 4.18 99.57 3.99 -
DUBAI DOF SUKUK LTD 1/30/2023  FIXED usD 3.88% 100.08 3.85 10076 3.67 -
POWER & WATER UTILITY CO 5/28/2033  FLOATING SAR 3.87% - - - - -
UNITY 1 SUKUK LIMITED 11/30/2021  FIXED usD 3.86% 99.97 3.87 10050 3.67 -
SAUDI GOVT SUKUK 1/24/2028  FIXED SAR 3.85% 99.99 3.85  100.99 3.72 -
SHARJAH SUKUK 2 LTD 1/27/2021  FIXED usb 3.84% 100.41 3.62  101.07 3.27 A3
ALMARAI CO JSC 3/7/2019 FLOATING SAR 3.80% - o - 2 -
AL SHINDAGHA SUKUK LTD 11/26/2019  FIXED usD 3.78% 99.72 414 100.06 3.70 -
SHARJAH SUKUK LTD 9/17/2024  FIXED usD 3.76% 99.57 3.85  100.28 3.71 A3
SAUDI GOVT SUKUK 4/25/2028  FIXED SAR 3.75% 98.98 3.88  100.25 3.72 -
SAUDI ELECTRICITY CO 1/30/2054  FLOATING SAR 3.67% - - - - -
DIB SUKUK LTD 2/14/2022  FIXED usD 3.66% 99.22 3.94 99.63 3.80 A3
SAUDI GOVT SUKUK 10/25/2027  FIXED SAR 3.65% 98.72 3.82 99.72 3.69 -
EMAAR SUKUK LTD 9/15/2026  FIXED usD 3.64% 93.15 4.72 93.74 462  Baa3
KSA SUKUK LTD 4/20/2027  FIXED usD 3.63% 98.03 3.91 98.55 3.84 Al
KSA SUKUK LTD 4/20/2027  FIXED usD 3.63% 98.01 3.91 98.56 3.83 Al
FAB SUKUK CO LTD 3/5/2023 FIXED usD 3.63% 99.92 3.65  100.16 3.58 Aa3
DIB SUKUK LTD 2/6/2023 FIXED usD 3.63% 97.99 4.18 99.20 3.84 A3
QIB SUKUK LTD 8/21/2019  FIXED AUD 3.61% 100.35 2.92 10040 2.82 -
DIB SUKUK LTD 3/30/2021  FIXED usD 3.60% 99.25 3.97 99.92 3.64 A3
AHB SUKUK CO 8/14/2019  FLOATING usD 3.59% 99.94 372 100.19 3.22 -
SAUDI TELECOM CO 6/9/2024 FLOATING SAR 3.56% - - - - -
SAUDI GOVT SUKUK 7/26/2027  FIXED SAR 3.55% 98.25 3.79 99.35 3.64 -
EIB SUKUK LTD 5/31/2021  FIXED usD 3.54% 99.29 3.87 99.79 3.64 -
1CD SUKUK CO LTD 5/21/2020  FIXED usD 3.51% 99.37 4.02 99.86 3.62 -
SAUDI GOVT SUKUK 8/23/2027  FIXED SAR 3.50% 97.80 3.80 98.80 3.67 -
SAUDI GOVT SUKUK 4/25/2025  FIXED SAR 3.50% 99.89 352 100.89 3.34 -
OMAN SOVEREIGN SUKUK 11/3/2020  FIXED OMR 3.50% 1.00  641.88 100  641.88  Baa3
SAUDI ELECTRICITY GLOBAL 4/8/2023 FIXED usD 3.47% 99.04 3.72 99.61 3.57 A2
SAUDI ELECTRICITY GLOBAL 4/8/2023 FIXED usD 3.47% 99.05 3.72 99.42 3.62 A2
SAUDI GOVT SUKUK 9/20/2027  FIXED SAR 3.45% 97.34 3.82 98.66 3.63 -
SAUDI GOVT SUKUK 1/24/2025  FIXED SAR 3.45% 99.78 349 10078 3.30 -
SAUDI GOVT SUKUK 4/25/2023  FIXED SAR 3.40% 100.44 329 10144 3.03 -
QIB SUKUK LTD 5/23/2022  FIXED usD 3.25% 97.73 4.00 98.34 3.79 -
SAUDI GOVT SUKUK 9/20/2024  FIXED SAR 3.25% 99.00 345  100.00 3.25 -
SAUDI GOVT SUKUK 7/26/2024  FIXED SAR 3.25% 99.13 343 10013 3.22 -
SAUDI GOVT SUKUK 1/24/2023  FIXED SAR 3.25% 99.94 327 100.94 2.99 -
QIB SUKUK LTD 2/28/2019  FIXED usD 3.25% 99.97 3.99  100.02 2.76 -
S0Q SUKUK A Q.S.C 1/18/2023  FIXED usD 3.24% 99.80 330  100.29 3.16 Aa3
SAUDI GOVT SUKUK 10/25/2024  FIXED SAR 3.20% 98.67 3.46 99.67 3.26 -
SAUDI GOVT SUKUK 8/23/2024  FIXED SAR 3.20% 98.82 3.44 99.82 3.24 -
RAK CAPITAL 3/31/2025  FIXED usD 3.09% 95.93 3.85 96.60 3.72 -
SIB SUKUK CO 111 LTD 9/8/2021 FIXED usD 3.08% 97.53 411 98.11 3.86 A3
TADAWUL REAL EST SUKUK 12/3/2026  FIXED SAR 3.05% - - - - -
SAUDI GOVT SUKUK 10/25/2022  FIXED SAR 2.95% 98.99 3.24 99.99 2.95 -
SAUDI GOVT SUKUK 7/26/2022  FIXED SAR 2.95% 99.13 322 10013 2.91 5
DIB SUKUK LTD 6/3/2020 FIXED usD 2.92% 98.64 4.00 99.19 3.56 A3
KSA SUKUK LTD 4/20/2022  FIXED usD 2.89% 98.18 3.50 98.58 3.37 Al
KSA SUKUK LTD 4/20/2022  FIXED usD 2.89% 98.17 3.51 98.55 3.38 Al
SIB SUKUK CO 111 LTD 3/17/2020  FIXED usD 2.84% 98.82 3.96 99.34 3.46 A3
NOOR SUKUK CO LTD 4/28/2020  FIXED usD 2.79% 98.86 3.76 98.95 3.68 -
QIB SUKUK LTD 10/27/2020  FIXED usD 2.75% 98.15 3.89 98.78 3.50 -
SAUDI GOVT SUKUK 9/20/2022  FIXED SAR 2.75% 98.37 3.23 99.37 2.94 -
GENERAL AUTHORITY OF CIV 1/18/2022  FIXED SAR 2.50% - - - - -
QIB SUKUK LTD 8/21/2019  FIXED JPY 1.00% 100.18 0.66  100.28 0.46 -

Source: Bloomberg
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Other News:
February 2019
e  Fixed ljarah launched in Saudi Arabia to raise home ownership - The Saudi Gazette
e Dubai Police, Noor Bank to introduce 0% installment for traffic fines - WAM (Emirates News
Agency)
e Dubai Investments Park signs $300mIn bilateral term loan facility with Emirates NBD - WAM
(Emirates News Agency)
e Three is the magic number: Tie-up of trio of Abu Dhabi banks creates UAE's third-biggest lender
—Zawya
e  Fitch Rates Indonesia's USD Sukuk BBB(EXP) - Reuters
January 2019
e Oil prices 'to shape sukuk performance in 2019' - TradeArabia
e Qatar International Islamic Bank's results roughly in line with its Islamic banking peers in Qatar,
analyst says - Zawya
e Fixed income: MENA region bond issuance forecast at $80-85bln for 2019 - report - Zawya
e  Pakistan to launch $1.44bln Islamic Sukuk to ease power sector debt - Reuters
e Three Abu Dhabi lenders agree to merge, creating a $114bin bank - Reuters
Ubhar Capital SAOC (U Capital)
A Website: www.u-capital.net
e PO Box 1137
° ° PC 111, Sultanate of Oman
CO pITC” Tel: +968 24 949 004

Ubhar Cagital Juts gl Fax: +968 24 949 099

Email: research@u-capital.net

Disclaimer: This report has been prepared by research department in Ubhar Capital SAOC (U Capital), and is provided for information purposes
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