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Qatar Islamic Bank hires banks ahead of dollar sukuk — IFR

Qatar Islamic Bank, the Gulf state's largest sharia-compliant lender by assets, has hired banks ahead of a
potential issue of U.S. dollar-denominated sukuk, or Islamic bonds, according to IFR, a fixed income
news service. The lender has appointed Barclays, Boubyan Bank, Credit Agricole, Qinvest, QNB Capital
and Standard Chartered as joint bookrunners to arrange fixed income investor meetings in Singapore,
Hong Kong and London from March 14......Source: Reuters

Riyad REIT inks deal for $160min facility

Riyad REIT has signed a facility loan with Riyad Bank for SAR 600 million ($160.02 million) Shariah-
compliant loan, Riyad Capital announced. The facility’s tenor is 5 years and the full amount of the facility
will be paid upon maturity, the fund manager added. The loan will be used for the acquisition of new
properties on behalf of Riyad REIT............Source: Mubasher

Saudi Arabia's Almarai set to raise $500min in sukuk

Saudi Arabian dairy company Almarai2280.SE is set to raise $500 million in sukuk, or Islamic bonds, a
document issued by one of the banks leading the deal showed. The Gulf’s biggest dairy company is
offering investors 180 basis points over mid-swaps for the debt sale, which has received offers of
around $5.3 billion, according to the document. Almarai had hired banks to arrange the issue last year,
but the deal, which marks its debut in international debt markets, was delayed because the company
faced......Source: Reuters

Masraf Al Rayan’s stock worst performer on the Qatari index

Shares in Masraf Al Rayan retreated on Tuesday after the bank posted on the Qatari exchange the
results of its annual general meeting (AGM) and extraordinary general meeting (EGM). “The fall in
Masraf Al Rayan share price is not concerning as today was the dividend date and the fluctuation merely
reflects the cash payout,” Arun Leslie John, lead researcher at Dubai-based brokerage Century Financial,
told Zawya by email........... Source: Zawya

Nasdaq Dubai CEO says "a lot more products"” to come from FTSE Russell tie-up

The launch of a new FTSE Russell Saudi Arabia Index on Nasdaq Dubai is "the beginning of a
partnership" that will lead to the development of many other indices tracking Middle East assets, the
exchange's head has said. Speaking to reporters after the launch of the new index in Dubai on Tuesday
morning, Nasdaq Dubai's chief executive, Hamed Ali, said: "There will be a lot more products that come
out of this partnership........... Source: Zawya

Bahrain-based cryptocurrency exchange completes CBB’s Regulatory Sandbox

Rain, a Bahrain based cryptocurrency exchange, has Tuesday announced its successful graduation of the
Central Bank of Bahrain’s (CBB) Regulatory Sandbox. It is the first cryptocurrency exchange to graduate
the sandbox and is in the process of applying for the relevant license. To add more legitimacy and gain
the trust of its customers, Rain also announced today that it has passed a Shariah compliance
certification. The Shariah-compliance certification was completed by Shariyah Review Bureau
(SRB)...coeevereneee Source: The Saudi Gazette

Bahrain's Mumtalakat starts marketing dollar sukuk

Bahrain's sovereign wealth fund Mumtalakat started marketing its planned five-year U.S. dollar Islamic
bonds, or sukuk, with an initial yield guidance of around 6.25%, a document issued by one of the banks
leading the deal showed. The sukuk, which is expected to price later on Wednesday, will be of
benchmark size, which generally means upwards of $500mon. BNP Paribas, Citi, HSBC, National Bank of
Bahrain and Standard Chartered Bank have been hired to arrange the transaction........... Source: Reuters

Saudi Electricity Company to sign $4bln syndicated loan

State-controlled Saudi Electricity Company said it will sigh a 15.2-bn-riyal ($4.05bn) Islamic syndicated
loan provided by a group of local banks. The loan has a murabaha structure, a cost-plus-profit
arrangement which complies with Islamic finance standards, and will be used for general corporate
purposes, including capital expenditure, the company said in a statement. The firm, the main electricity
producer in Saudi Arabia with an 81.2% indirect government ownership, is a frequent borrower in the
domestic and international debt capital markets............. Source: Reuters
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- Performance of U Capital GCC50, MSCI GCC, S&P S.Index & DJ Sukuk - Weekly Change
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DAR AL-ARKAN SUKUK CO LT 5/24/2018  FIXED usb 5.75% > = = - WR
GFH SUKUKLTD 7/26/2018  FLOATING usb 5.00% > = =

BAHRAIN LEASING SUKUK 8/9/2018 FIXED BHD 3.27% > = s

ALPHA STAR HOLDING IV LT 9/30/2018  FLOATING usb 5.59% > = - = =
AHB SUKUK CO 10/8/2018  FIXED usb 3.27% - - = - WR

Source: U Capital, Bloomberg

Bloomberg Indices 14 March 2019 Index 14 Feb 2019 Index
Dow Jones Sukuk Index 99.68 99.14 054 054 025 2.10
S&P Mena Sukuk 120.44 119.61 0.83 069 019 2.54
U Capital Oman 20 Index 860.20 864.87 (4.67) (0.54) (1.06) (2.06)
U Capital GCC50 Index 1,369.01 1,393.52 (24.51) (1.76) (1.19) 453
U Capital MENA 200 Index 1,081.70 1,097.52 (15.82)  (1.44) (1.09) 3.50
MSCI GCC Countries Index 566.26 572.72 (6.46) (1.13) (1.09) 4.44

Source: U Capital, Bloomberg. U Capital GCC 50, U Capital MENA 200 and M SCI GCC Indices are updated till 2:00 PM-Muscat Time

SUKUK Trading Summary — 1 Month

Companies RO % Companies RO %

ALPHA STAR HOLDING Il 94.009 2.23 TAQA ABU DHABI NATL ENER 97.217 -1.23
MAZOON ASSETS CO SAOC 90.818 2.05 MEETHAQ SUKUK CO LLC 0.988 -1.20
OMAN SOVEREIGN SUKUK 94.444 1.34 QIB SUKUK LTD 100.942 -0.28

Source: U Capital, Bloomberg
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Maturity Offer Coupon Offer Coupon Bid Bid  Offer Offer Rating

Issuer Date Type Currency Rate Price Yield%  Price Yield%  (Moody's)
MOHAM AL BARWANI SUKUK 6/29/2021  FIXED OMR 8.50% 1.00 578.71 1.00  578.71 -
MOHAM AL BARWANI SUKUK 6/29/2021  FIXED usb 8.50% 100.66  8.16 101.66 7.68 -
JAFZ SUKUK 2019 6/19/2019  FIXED usb 7.00% 10133 1.69 101.35 160  Baa2
CBB INTERNATIONAL SUK 7 10/5/2025  FIXED usb 6.88% 106.48  5.68 107.28 5.53 -
DAR AL-ARKAN SUKUK CO LT 3/21/2023  FIXED usb 6.88% 9458 850 95.44 8.23 B1
DAR AL-ARKAN SUKUK CO LT 4/10/2022  FIXED usb 6.88% 97.14  7.94 97.65 7.75 B1
ABHC SUKUK CO 1 4/14/2019  FLOATING usb 6.64% 10023 3.90 100.28 3.28 -
GOLDEN SUKUK LLC 2/5/2023 FIXED OMR 6.50% 1.00 499.25 1.00  499.25 -
DAR AL-ARKAN SUKUK CO LT 5/28/2019  FIXED usb 6.50% 100.47  4.00 100.48 3.92 B1
DUBAI DOF SUKUK LTD 5/2/2022 FIXED usb 6.45% 107.95  3.73 108.55 3.53 -
EMAAR SUKUK LTD 7/18/2019  FIXED usb 6.40% 101.22  2.69 101.24 262  Baa3
ALPHA STAR HOLDING 111 4/20/2022  FIXED usb 6.25% 9369 862 94.33 8.37 o
DAR AL-ARKAN SUKUK CO LT 5/24/2018  FIXED usb 5.75% - - - - WR
CBB INTL SUKUK FIVE 2/12/2024  FIXED usb 5.62% 101.54  5.26 102.21 5.11 -
CBB INTL SUKUK FIVE 2/12/2024  FIXED usb 5.62% 101.48  5.28 102.15 5.12 -
ALPHA STAR HOLDING IV LT 9/30/2018  FLOATING usb 5.59% - = - - -
SAUDI ELEC GLOBAL SUKUK 4/8/2044 FIXED usb 5.50% 103.94 522 104.87 5.15 A2
SAUDI ELEC GLOBAL SUKUK 4/8/2044 FIXED usb 5.50% 10400 5.1 104.87 5.15 A2
BAHRAIN IJARA SUKUK 1/19/2025  FIXED BHD 5.50% - - - - -
SAUDI INTERNATIONAL PETR 6/16/2021  FLOATING SAR 5.42% - - - - -
GULF INVESTMENT CORP 6/18/2027  FIXED MYR 5.30% 102.01  5.00 102.01 5.00 -
CBB INTL SUKUK SIX 3/20/2025  FIXED usb 5.25% 9891  5.46 99.71 5.31 -
CBB INTL SUKUK SIX 3/20/2025  FIXED usb 5.25% 9891  5.46 99.53 5.34 -
MAZOON ASSETS CO SAOC 11/8/2027  FIXED usb 5.20% 9059  6.65 91.05 6.57 Bal
MAZOON ASSETS CO SAOC 11/8/2027  FIXED usb 5.20% 90.41  6.68 90.85 6.61 Bal
RVOS SUKUK 2/17/2021  FLOATING SAR 5.15% - = - - -
EMIRATES REIT SUKUK LTD 12/12/2022  FIXED usb 5.13% 96.00 634 96.21 6.28 o
MERAAS SUKUK LTD 5/31/2022  FIXED usb 5.11% 9168 811 92.82 7.68 -
GULF INVESTMENT CORP 6/20/2022  FIXED MYR 5.10% 101.64  4.55 102.08 4.41 -
GULF INVESTMENT CORP 3/16/2021  FIXED MYR 5.10% 100.69  4.72 100.69 4.72 -
SAUDI ELECTRICITY GLOBAL 4/8/2043 FIXED usD 5.06% 9863  5.16 99.32 5.11 A2
SAUDI ELECTRICITY GLOBAL 4/8/2043 FIXED usb 5.06% 9855 5.7 99.39 5.10 A2
NAJRAN CEMENT CO 6/8/2020 FLOATING SAR 5.06% - - - - -
DUBAI DOF SUKUK LTD 4/30/2029  FIXED usb 5.00% 10520  4.36 105.88 4.28 -
1CD SUKUK €O LTD 2/1/2027 FIXED usb 5.00% 99.83  5.03 100.28 4.96 -
BAHRAIN IJARA SUKUK 7/9/2025 FIXED BHD 5.00% - - - - -
MEETHAQ SUKUK CO LLC 6/13/2022  FIXED OMR 5.00% 096  6.38 0.98 5.68 -
GFH SUKUK LTD 7/26/2018  FLOATING usb 5.00% - - - - -
ALPHA STAR HOLDING LTD 4/9/2019 FIXED usb 4.97% 99.95  5.69 99.97 5.45 -
BANK AL JAZIRA 6/2/2026 FLOATING SAR 4.93% - - - - -
FIRST ABU DHABI BANK PJS 12/28/2020  FIXED MYR 4.90% 10130 413 101.57 3.98 NR
EZDAN SUKUK CO LTD 4/5/2022 FIXED usb 4.88% 86.16  10.28 87.28 9.80 WR
FAWAZ ABDULAZIZ ALHOKAIR 6/24/2019  FLOATING SAR 4.81% - - - - -
NATIONAL PETROCHEMICAL C 6/23/2019  FLOATING SAR 4.81% - - - - -
FIRST ABU DHABI BANK PJS 12/9/2027  FIXED MYR 4.75% 101.47 454 102.06 4.46 -
DUBAI DOF WAKALA SUKUK 1 11/12/2026  FLOATING usb 4.73% - - - - -
OREIDCO SUKUK 8/30/2020  FLOATING SAR 4.73% - = - - -
TAQA ABU DHABI NATL ENER 3/3/2022 FIXED MYR 4.65% 97.01 576 97.43 5.60 A3
ALAWWAL BANK 12/12/2023  FLOATING SAR 4.60% - - - - -
QIB SUKUK LTD 4/26/2023  FLOATING usb 4.57% 10071 4.22 101.17 4.10 -
EMG SUKUK LTD 6/18/2024  FIXED usb 4.56% 101.26  4.29 101.78 418  Baa2
MAF SUKUK LTD 11/3/2025  FIXED usb 4.50% 100.88  4.35 101.43 4.25 -
SAUDI INVESTMENT BANK 6/5/2024 FLOATING SAR 4.48% 2 o = = o
SAUDI BRITISH BANK 12/17/2020  FLOATING SAR 4.47% - - - - -
QIB SUKUK LTD 4/11/2021  FLOATING usb 4.45% 10037  4.07 100.76 3.87 -
OMAN SOVEREIGN SUKUK 6/1/2024 FIXED usb 4.40% 9425 569 94.64 5.60 Bal
OMAN SOVEREIGN SUKUK 6/1/2024 FIXED usD 4.40% 9426 568 94.66 5.59 Bal
BBG SUKUK LTD 10/18/2019  FLOATING usb 4.38% 100.02  4.20 100.31 3.70 A2
AHB SUKUK CO 1/9/2019 FLOATING usb 4.37% - - - - -
MPC SUKUK CO LTD 2/20/2025  FLOATING SAR 4.36% - - - - -
SUKUK FUNDING NO3 LTD 12/3/2018  FIXED usb 4.35% - - - - WR
QIB SUKUK LTD 5/27/2021  FLOATING usD 4.34% 100.67  3.98 101.03 3.81 -
QIB SUKUK LTD 2/28/2023  FLOATING usb 4.33% 10042 4.8 100.85 4.06 o
DIFC SUKUK 11/12/2024  FIXED usb 4.33% 10023 4.28 100.58 421 -
SAUDI ELECTRICITY CO 5/10/2030  FLOATING SAR 4.31% 10125 411 101.25 4.11 -
SAUDI BRITISH BANK 5/28/2025  FLOATING SAR 4.31% - - - - -
BANQUE SAUDI FRANSI 6/18/2024  FLOATING SAR 4.30% - - - - -
DIP SUKUK LTD 2/20/2019  FIXED usb 4.29% 2 o - o -
ARAB NATIONAL BANK 10/7/2025  FLOATING SAR 4.29% - - - - -
RIYAD BANK 6/24/2025  FLOATING SAR 4.26% - - - - -
QIB SUKUK LTD 11/9/2020  FLOATING usb 4.25% 10030  3.97 100.70 3.72 -
BBG SUKUK LTD 11/15/2019  FLOATING usb 4.23% 100.03  4.12 100.31 3.70 A2
SHARJAH SUKUK PROGRAM 3/14/2028  FIXED usb 4.23% 101.42  4.04 102.15 3.94 A3
SAUDI ELECTRICITY GLOBAL 4/3/2022 FIXED usb 4.21% 101.81  3.58 102.26 3.42 A2
SAVOLA GROUP COMPANY 1/22/2020  FLOATING SAR 4.20% - - - - -

Source: Bloomberg
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Maturity Offer Coupon Offer Coupon Bid Bid  Offer Offer Rating
Issuer Date Type Currency Rate Price Yield%  Price Yield%  (Moody's)
BAHRAIN JARA SUKUK 7/17/2020  FIXED BHD 4.20% - - - - -
ADVANCED PETROCHEMICAL C 11/17/2019  FLOATING SAR 4.19% - - - - -
ALMARAI CO 9/16/2022  FLOATING SAR 4.16% - - - - -
DIB SUKUK LTD 12/15/2019  FLOATING usD 4.09% 100.18  3.86 100.51 3.41 NR
NATIONAL INDUSTRIALIZATI 5/21/2019  FLOATING SAR 4.05% - - - - -
ARABIAN ARAMCO TOTAL SER 12/20/2025  FLOATING SAR 4.03% - - - - -
SADARA BASIC SERVICES CO 12/15/2028  FLOATING SAR 4.02% - - - - -
SAUDI ELEC GLOBAL SUKUK 4/8/2024 FIXED usD 4.00% 100.63  3.86 100.94 3.79 A2
SAUDI ELEC GLOBAL SUKUK 4/8/2024 FIXED usD 4.00% 100.46  3.90 100.77 3.83 A2
MUMTALAKAT SUKUK HOLDING 11/25/2021  FIXED usb 4.00% 9732  5.08 97.74 4.90 -
EQUATE SUKUK SPC LTD 2/21/2024  FIXED usD 3.94% 10033 3.87 100.85 3.75  Baa2
DP WORLD CRESCENT LTD 5/31/2023  FIXED usb 3.91% 10022  3.85 100.64 3.74  Baal
DP WORLD CRESCENT LTD 5/31/2023  FIXED usD 3.91% 100.17  3.86 100.62 375  Baal
NATIONAL SHIPPING CO OF 7/30/2022  FLOATING SAR 3.90% 96.50  4.95 96.50 4.95 -
DUBAI DOF WAKALA SUKUK 1 3/20/2025  FIXED usD 3.89% 101.29  3.65 101.65 3.58 -
ALMARAI CO 3/31/2020  FLOATING SAR 3.88% - - - - -
MEDJOOL LTD 3/19/2023  FIXED usD 3.88% 98.94 4.7 99.67 3.96 -
DUBAI DOF SUKUK LTD 1/30/2023  FIXED usD 3.88% 100.07  3.85 100.92 3.62 -
POWER & WATER UTILITY CO 5/28/2033  FLOATING SAR 3.87% - - - - -
UNITY 1 SUKUK LIMITED 11/30/2021  FIXED usD 3.86% 99.82  3.93 100.68 3.59 -
SAUDI GOVT SUKUK 1/24/2028  FIXED SAR 3.85% 99.92  3.86 101.19 3.69 -
SHARJAH SUKUK 2 LTD 1/27/2021  FIXED usD 3.84% 100.48  3.57 101.03 3.26 A3
ALMARAI CO JSC 3/7/2019 FLOATING SAR 3.80% - - - - -
AL SHINDAGHA SUKUK LTD 11/26/2019  FIXED usD 3.78% 99.96  3.84 100.16 3.54 -
SHARJAH SUKUK LTD 9/17/2024  FIXED usD 3.76% 100.07  3.75 100.68 3.63 A3
SAUDI GOVT SUKUK 4/25/2028  FIXED SAR 3.75% 98.89  3.90 100.41 3.70 -
SAUDI ELECTRICITY CO 1/30/2054  FLOATING SAR 3.67% - - - - -
DIB SUKUK LTD 2/14/2022  FIXED usD 3.66% 9928  3.93 99.68 3.78 A3
SAUDI GOVT SUKUK 10/25/2027  FIXED SAR 3.65% 9871  3.83 99.81 3.68 -
EMAAR SUKUK LTD 9/15/2026  FIXED usb 3.64% 94.05  4.58 94.64 449  Baa3
KSA SUKUK LTD 4/20/2027  FIXED usD 3.63% 97.83  3.94 98.42 3.86 Al
KSA SUKUK LTD 4/20/2027  FIXED usD 3.63% 97.92  3.93 98.44 3.85 Al
FAB SUKUK CO LTD 3/5/2023 FIXED usD 3.63% 100.10  3.60 100.27 3.55 Aa3
DIB SUKUK LTD 2/6/2023 FIXED usD 3.63% 9821 413 99.40 3.79 A3
QIB SUKUK LTD 8/21/2019  FIXED AUD 3.61% 10034  2.79 100.39 2.68 -
SAUDI TELECOM CO 6/9/2024 FLOATING SAR 3.60% - - - - -
DIB SUKUK LTD 3/30/2021  FIXED usD 3.60% 99.38  3.92 100.04 3.58 A3
AHB SUKUK CO 8/14/2019  FLOATING usD 3.59% 99.97  3.61 100.19 3.07 -
SAUDI GOVT SUKUK 7/26/2027  FIXED SAR 3.55% 9827  3.79 99.51 3.62 -
EIB SUKUK LTD 5/31/2021  FIXED usD 3.54% 99.42  3.82 99.80 3.64 -
1CD SUKUK CO LTD 5/21/2020  FIXED usD 3.51% 99.35  4.08 99.87 3.62 -
SAUDI GOVT SUKUK 8/23/2027  FIXED SAR 3.50% 97.81  3.81 98.96 3.64 -
SAUDI GOVT SUKUK 4/25/2025  FIXED SAR 3.50% 100.03  3.49 100.93 3.33 -
OMAN SOVEREIGN SUKUK 11/3/2020  FIXED OMR 3.50% 1.00 700.62 1.00  700.62 Bal
SAUDI ELECTRICITY GLOBAL 4/8/2023 FIXED usD 3.47% 99.09  3.72 99.64 3.57 A2
SAUDI ELECTRICITY GLOBAL 4/8/2023 FIXED usD 3.47% 99.19  3.69 99.55 3.59 A2
SAUDI GOVT SUKUK 9/20/2027  FIXED SAR 3.45% 97.62  3.78 98.83 3.61 -
SAUDI GOVT SUKUK 1/24/2025  FIXED SAR 3.45% 99.93  3.46 100.83 3.29 -
SAUDI GOVT SUKUK 4/25/2023  FIXED SAR 3.40% 100.56  3.25 101.60 2.98 -
RAK CAPITAL 10/21/2018  FIXED usD 3.30% - - - - -
BAHRAIN LEASING SUKUK 8/9/2018 FIXED BHD 3.27% - - - - -
AHB SUKUK CO 10/8/2018  FIXED usD 3.27% - - - - WR
QIB SUKUK LTD 5/23/2022  FIXED usD 3.25% 97.78  4.00 98.36 3.80 -
SAUDI GOVT SUKUK 9/20/2024  FIXED SAR 3.25% 99.15  3.42 100.12 3.23 -
SAUDI GOVT SUKUK 7/26/2024  FIXED SAR 3.25% 99.28  3.40 100.26 3.20 -
SAUDI GOVT SUKUK 1/24/2023  FIXED SAR 3.25% 100.06  3.23 101.10 2.94 -
QIB SUKUK LTD 2/28/2019  FIXED usD 3.25% - - - - -
50Q SUKUK A Q.5.C 1/18/2023  FIXED usD 3.24% 99.94  3.26 100.49 3.10 Aa3
SAUDI GOVT SUKUK 10/25/2024  FIXED SAR 3.20% 98.82 343 99.77 3.24 -
SAUDI GOVT SUKUK 8/23/2024  FIXED SAR 3.20% 98.97 341 99.94 3.21 -
RAK CAPITAL 3/31/2025  FIXED usD 3.09% 95.88  3.87 96.58 3.73 -
SIB SUKUK CO 111 LTD 9/8/2021 FIXED usD 3.08% 97.85  4.00 98.41 3.77 A3
TADAWUL REAL EST SUKUK 12/3/2026  FIXED SAR 3.05% - - - - -
OOREDOO TAMWEEL LTD 12/3/2018  FIXED usb 3.04% - - = - WR
SAUDI GOVT SUKUK 10/25/2022  FIXED SAR 2.95% 99.12 321 100.15 2.90 -
SAUDI GOVT SUKUK 7/26/2022  FIXED SAR 2.95% 99.25  3.19 100.28 2.86 -
DIB SUKUK LTD 6/3/2020 FIXED usD 2.92% 9867  4.06 99.27 3.54 A3
KSA SUKUK LTD 4/20/2022  FIXED usD 2.89% 9867  3.35 99.08 3.21 Al
KSA SUKUK LTD 4/20/2022  FIXED usD 2.89% 98.95  3.25 98.95 3.25 Al
SIB SUKUK CO 111 LTD 3/17/2020  FIXED usD 2.84% 98.82  4.06 99.47 3.39 A3
NOOR SUKUK CO LTD 4/28/2020  FIXED usD 2.79% 99.06  3.66 99.13 3.59 -
QIB SUKUK LTD 10/27/2020  FIXED usD 2.75% 9826  3.88 98.77 3.54 -
SAUDI GOVT SUKUK 9/20/2022  FIXED SAR 2.75% 9851  3.20 99.54 2.89 -
GENERAL AUTHORITY OF CIV 1/18/2022  FIXED SAR 2.50% 9821  3.16 99.21 2.79 -
QIB SUKUK LTD 8/21/2019  FIXED IPY 1.00% 100.17  0.61 100.25 0.40 -

Source: Bloomberg
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Other News:
March 2019
e  Saudi Almarai redeems $266mln sukuk — Mubasher
e  Pakistan may turn to Islamic banks for second $1.4bln loan-official - Reuters
February 2019
e  Turkish treasury says $2bln sukuk three times oversubscribed - Reuters
e Noor Bank reports 62% hike in 2018 net profit - Zawya
Ubhar Capital SAOC (U Capital)
A Website: www.u-capital.net
: PO Box 1137
o ° PC 111, Sultanate of Oman
CO pITC” Tel: +968 24 949 004

Fax: +968 24 949 099
Email: research@u-capital.net
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Disclaimer: This report has been prepared by research department in Ubhar Capital SAOC (U Capital), and is provided for information purposes
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