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DIB seeks to expand activities, mulls acquisitions

Dubai Islamic Bank (DIB) is looking at opportunities to support the expansion of its activities. To this
end, the UAE's largest Islamic Bank might acquire financial institutions in line with the bank’s strategy
and directions of its shareholders and board of directors, the lender said in a statement to the Dubai
Financial Market (DFM) ....... Source: Mubasher

Saudi Arabia extends domestic debt curve with new sukuk issue

Saudi Arabia sold around $1.6 billion in local currency debt with maturities of 10 and 15 years, the
longest-dated public debt ever issued domestically by the kingdom. Saudi Arabia began offering local
currency bonds in monthly auctions in mid-2015 to help cover a huge budget deficit caused by low oil
prices. It suspended those issues in late 2016 as banks struggled to absorb so much debt and Riyadh
began to borrow overseas, but launched monthly sukuk issues in mid-2017............. Source: Reuters

Sharjah to raise $1bln with seven-year sukuk — source

The emirate of Sharjah, the third-largest constituent of the United Arab Emirates, is set to raise S1
billion in seven-year sukuk, or Islamic bonds, a source familiar with the terms of the transaction said.
Sharjah started marketing the paper earlier on Tuesday with a spread of around 180 basis points (bps)
over mid-swap, which was later tightened to 155 bps, documents issued by one of the banks leading the
deal showed....... Source: Reuters

Qatar's Masraf Al Rayan hires banks for debut dollar sukuk — sources

Qatari Islamic lender Masraf Al Rayan has hired banks ahead of a potential sale of U.S. dollar-
denominated sukuk, or Islamic bonds, sources familiar with the matter said. The planned deal - which
would be Masraf's first public debt sale - would follow last week’s international bond issues by Qatar
Islamic Bank and Qatar National Bank, as the Gulf state’s banks take advantage of improved market
conditions to boost their finances............ Source: Reuters

Nasdaq Dubai welcomes listing of $1bln bond by Emirates NBD

Nasdaq Dubai has welcomed the listing of a USS1 billion conventional bond by Emirates NBD. The listing
supports Emirates NBD’s activities as one of the region’s leading banking groups, including Islamic
banking, investment banking, private banking, asset management, global markets and treasury and
brokerage operations............ Source: WAM (Emirates News Agency)

Qatar to launch energy-focused Islamic bank with $10blin capital

Qatar will launch an energy-focused Islamic lender later this year with a targeted capital of $10 billion to
finance both domestic and global projects, an executive said. Tiny but wealthy Qatar is one of the most
influential players in the liquefied natural gas market with annual production of about 77 million
tonnes, and it plans to increase this over 40 percent to 110 million by 2024................. Source: Reuters

Dana Gas repurchases $133mln sukuk

Dana Gas, the Middle East’s largest regional natural gas company, on Sunday announced that it has
bought back a total of $133 million sukuk of 4% Nile Delta sukuk certificates. The buyback has slashed
the size of the sukuk from $530 million to $397 million and was achieved at an average price of $0.92,
Dana said in a statement............ Source: Mubasher

Abu Dhabi state investor Mubadala halts business with Goldman Sachs amid 1MDB lawsuit

Abu Dhabi state investor Mubadala has suspended new business dealings with Goldman Sachs since its
subsidiary filed a lawsuit in November against the U.S. bank and others to recover losses suffered
through its dealings with Malaysian state fund 1MDB. "We have suspended any activities with Goldman
Sachs pending outcome of the litigation," Brian Lott, spokesman of Mubadala Investment Co, said in
response to questions from Reuters........... Source: Reuters
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- Performance of U Capital GCC50, MSCI GCC, S&P S.Index & DJ Sukuk - Weekly Change
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NATIONAL INDUSTRIALIZATI 5/21/2019  FLOATING SAR 4.05% > = =

DAR AL-ARKAN SUKUK CO LT 5/28/2019  FIXED usb 6.50% 100.38 3.07 10040 295 Bl
NOOR STRUCTURED CERT 6/13/2019  FIXED usb 10.00% > = s

BAHRAIN LEASING SUKUK 6/13/2019  FIXED BHD 4.45% > = - = =
JAFZ SUKUK 2019 6/19/2019  FIXED usb 7.00% 100.86 193 10089  1.80 Baa2

Source: U Capital, Bloomberg

Bloomberg Indices 15 April 2019 Index 14 March 2019 Index
Dow Jones Sukuk Index 100.88 99.68 120 120 025 333
S&P Mena Sukuk 121.84 120.44 140 116 018 373
U Capital Oman 20 Index 838.20 860.20 (22.00) (2.56) (0.23) (4.57)
U Capital GCC50 Index 1,434.40 1,369.01 6539 478 143 952
U Capital MENA 200 Index 1,118.81 1,081.70 3711 343 078  7.05
MSCI GCC Countries Index 602.14 566.26 35.88 6.34 241  11.05

Source: U Capital, Bloomberg. U Capital GCC 50, U Capital MENA 200 and M SCI GCC Indices are updated till 2:00 PM-Muscat Time

SUKUK Trading Summary — 1 Month

Companies RO % Companies RO %

SAUDI ELECTRICITY GLOBAL 104.388 5.28 MEETHAQ SUKUK CO LLC 0.980 -0.81
SAUDI ELECTRICITY GLOBAL 104.339 5.25 JAFZ SUKUK 2019 100.873 -0.40
SAUDI ELEC GLOBAL SUKUK 109.154 433 EMAAR SUKUK LTD 100.950 -0.26

Source: U Capital, Bloomberg
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Maturity Offer Coupon Offer Coupon Bid Bid  Offer Offer Rating
Issuer Date Type Currency Rate Price Yield%  Price Yield%  (Moody's)
NOOR STRUCTURED CERT 8/1/2019 FIXED AED 10.00% = = = = =
NOOR STRUCTURED CERT 6/13/2019 FIXED usbp 10.00% - - - - -
JABAL OMAR SUKUK 11/15/2023 FIXED usb 9.85% 100.11 9.81 100.62 9.67 =
MOHAM AL BARWANI SUKUK 6/29/2021 FIXED OMR 8.50% 1.00 583.68 1.00 583.68 -
MOHAM AL BARWANI SUKUK 6/29/2021 FIXED usop 8.50% 100.50 8.23 101.50 pa7e! =
JAFZ SUKUK 2019 6/19/2019 FIXED usb 7.00% 100.86 1.93 100.89 1.80 Baa2
CBB INTERNATIONAL SUK 7 10/5/2025 FIXED usD 6.88% 108.69 5.27 109.61 Skl =
DAR AL-ARKAN SUKUK CO LT 3/21/2023 FIXED usb 6.88% 96.73 7.86 C7=7 7.66 B1
DAR AL-ARKAN SUKUK CO LT 4/10/2022  FIXED usD 6.88% 99.09 7.22 99.60 7.03 B1
ALPHA STAR HOLDING V 4/18/2023 FIXED usb 6.63% 94.14 8.38 94.80 8.18 =
TILAL SUKUK CO LTD 11/12/2023 FIXED usb 6.50% 95.79 7.60 96.79 7.34 B1
GOLDEN SUKUK LLC 2/5/2023 FIXED OMR 6.50% 1.00 459.63 1.00 459.63 =
DAR AL-ARKAN SUKUK CO LT 5/28/2019 FIXED usb 6.50% 100.38 3.07 100.40 2.95 B1
DUBAI DOF SUKUK LTD 5/2/2022 FIXED usb 6.45% 104.97 4.68 112.25 2.26 =
EMAAR SUKUK LTD 7/18/2019 FIXED usb 6.40% 100.94 2.62 100.96 2.53 Baa3
ALPHA STAR HOLDING |11 4/20/2022 FIXED usb 6.25% 95.99 7.77 96.64 7.52 =
NMC HEALTH SUKUK LTD 11/21/2023 FIXED usb 5.95% 103.06 5.19 103.85 5.00 Bal
OMAN SOVEREIGN SUKUK 10/31/2025 FIXED usoD 5.93% 100.04 5.92 100.45 5.85 Bal
OMAN SOVEREIGN SUKUK 10/31/2025 FIXED usb 5.93% 99.92 5195 100.47 5.84 Ba1l
MUMTALAKAT SUKUK HOLDING 2/27/2024 FIXED usoD 5.63% 100.26 5.56 100.57 5.49 =
CBB INTL SUKUK FIVE 2/12/2024 FIXED usb 5.62% 103.61 4.77 104.16 4.65 -
CBB INTL SUKUK FIVE 2/12/2024 FIXED usop 5.62% 103.49 4.80 104.29 4.62 -
SAUDI ELEC GLOBAL SUKUK 4/8/2044 FIXED usb 5.50% 108.56 4.90 109.54 4.84 A2
SAUDI ELEC GLOBAL SUKUK 4/8/2044 FIXED usb 5.50% 108.70 4.89 109.62 4.83 A2
TABREED SUKUK SPC LTD 10/31/2025 FIXED usop 5.50% 107.09 4.25 109.09 L0l Baa3
BAHRAIN IJARA SUKUK 1/19/2025 FIXED BHD 5.50% - - - - -
SAUDI INTERNATIONAL PETR 6/16/2021 FLOATING SAR 5.42% = = = = =
GULF INVESTMENT CORP 6/18/2027 FIXED MYR 5.30% 102.01 5.00 102.01 5.00 -
CBB INTL SUKUK SIX 3/20/2025 FIXED usb 5.25% 100.48 Sl 101.39 4.98 =
CBB INTL SUKUK SIX 3/20/2025 FIXED usb 5.25% 100.59 581 101.14 5.02 -
MAZOON ASSETS CO SAOC 11/8/2027  FIXED usD 5.20% 91.32 6.54 91.79 6.46 Bal
MAZOON ASSETS CO SAOC 11/8/2027 FIXED usb 5.20% 91.46 6.52 91.82 6.46 Ba1l
EMIRATES REIT SUKUK LTD 12/12/2022 FIXED usop 5.13% 96.17 6.31 96.38 6.25 =
MERAAS SUKUK LTD 5/31/2022 FIXED usb 5.11% 93.63 7.44 95.50 6.73 =
RVOS SUKUK 2/17/2021 FLOATING SAR 5.11% - - - - -
GULF INVESTMENT CORP 6/20/2022 FIXED MYR 5.10% 101.21 4.69 101.21 4.69 =
GULF INVESTMENT CORP 3/16/2021 FIXED MYR 5.10% 100.90 4.59 100.90 4.59 -
SAUDI ELECTRICITY GLOBAL 4/8/2043 FIXED usop 5.06% 103.97 4.78 104.71 4.73 A2
SAUDI ELECTRICITY GLOBAL 4/8/2043 FIXED usb 5.06% 103.94 4.78 104.84 4.72 A2
NAJRAN CEMENT CO 6/8/2020 FLOATING SAR 5.06% = = = = =
DUBAI DOF SUKUK LTD 4/30/2029 FIXED usb 5.00% 105.98 4.26 107.00 4.14 -
ICD SUKUK CO LTD 2/1/2027 FIXED usD 5.00% 100.91 4.86 101.37 4.79 =
BAHRAIN IJARA SUKUK 7/9/2025 FIXED BHD 5.00% - - - - -
MEETHAQ SUKUK CO LLC 6/13/2022 FIXED OMR 5.00% 0.98 5.70 0.98 5.70 -
BANK AL JAZIRA 6/2/2026 FLOATING SAR 4.93% - - - - =
FIRST ABU DHABI BANK PJS 12/28/2020 FIXED MYR 4.90% 101.43 4.02 101.43 4.02 NR
EZDAN SUKUK CO LTD 4/5/2022 FIXED usb 4.88% 86.79 10.14 87.89 9.67 WR
DP WORLD CRESCENT LTD 9/26/2028 FIXED uso 4.85% 104.74 4.23 105.22 4.17 Baal
DP WORLD CRESCENT LTD 9/26/2028 FIXED usb 4.85% 104.57 4.26 105.63 4.12 Baal
NATIONAL PETROCHEMICAL C 6/23/2019 FLOATING SAR 4.81% - - - - -
SENAAT SUKUK LIMITED 12/5/2025 FIXED usop 4.76% 105.29 3.85 105.92 3.74 A3
FIRST ABU DHABI BANK PJS 12/9/2027 FIXED MYR 4.75% 102.38 4.42 103.08 4.32 -
ALDAR SUKUK LTD 9/29/2025 FIXED usoD 4.75% 103.09 4.20 104.20 4.00 Baal
DUBAI DOF WAKALA SUKUK 1 11/12/2026 FLOATING usb 4.73% - - - - -
OREIDCO SUKUK 8/30/2020  FLOATING SAR 4.73% - = - - -
FAWAZ ABDULAZIZ ALHOKAIR 6/24/2019 FLOATING SAR 4.73% - - - - -
SAUDI ELEC GLB SUKUK 9/27/2028 FIXED usop 4.72% 105.21 4.05 105.91 3.97 A2
TAQA ABU DHABI NATL ENER 3/3/2022 FIXED MYR 4.65% 97.31 5.67 97.61 555 A3
ALAWWAL BANK 12/12/2023 FLOATING SAR 4.60% - - - - -
QIB SUKUK LTD 4/26/2023 FLOATING usop 4.57% 100.69 4.23 101.13 4.11 =
EMG SUKUK LTD 6/18/2024 FIXED usbp 4.56% 101.82 4.17 102.33 4.06 Baa2
MAF SUKUK LTD 11/3/2025 FIXED usop 4.50% 101.53 4.23 102.09 4.13 =
SAUDI INVESTMENT BANK 6/5/2024 FLOATING SAR 4.48% - - - - -
NOOR SUKUK CO LTD 4/24/2023 FIXED usoD 4.47% 101.70 4.01 102.26 3.86 =
SAUDI BRITISH BANK 12/17/2020 FLOATING SAR 4.47% - - - - -
BAHRAIN LEASING SUKUK 6/13/2019 FIXED BHD 4.45% = = = = =
BAHRAIN LEASING SUKUK 7/11/2019 FIXED BHD 4.40% - - - - =
OMAN SOVEREIGN SUKUK 6/1/2024 FIXED usop 4.40% 94.38 5.68 94.76 5559 Ba1l
OMAN SOVEREIGN SUKUK 6/1/2024 FIXED usb 4.40% 94.30 5.69 94.79 5.58 Ba1l
BBG SUKUK LTD 10/18/2019 FLOATING usop 4.38% 100.09 4.02 100.35 3.52 A2
AHB SUKUK CO 9/19/2023 FIXED usb 4.38% 102.71 B/ 103.38 3.54 A2
ARAB NATIONAL BANK 10/7/2025 FLOATING SAR 4.36% - - - - -
QIB SUKUK LTD 10/17/2023 FLOATING usop 4.35% 100.58 4.21 100.95 4.12 =
QIB SUKUK LTD 10/16/2023 FLOATING usb 4.35% 100.60 4.21 100.98 4.11 -
QIB SUKUK LTD 5/27/2021 FLOATING usop 4.34% 100.70 3.96 101.05 By =
QIB SUKUK LTD 2/28/2023 FLOATING usb 4.33% 100.43 4.18 100.84 4.07 -
DIFC SUKUK 11/12/2024 FIXED usoD 4.33% 101.02 4.12 101.37 4.05 =
SAUDI ELECTRICITY CO 5/10/2030 FLOATING SAR 4.31% 101.25 4.07 101.25 4.07 -
ALMARAI SUKUK LTD 3/5/2024 FIXED usop 4.31% 101.44 3.98 101.83 3.90 Baa3
SAUDI BRITISH BANK 5/28/2025 FLOATING SAR 4.31% - - - - =
KSA SUKUK LTD 1/19/2029 FIXED usop 4.30% 103.91 3.82 104.32 3.77 Al
KSA SUKUK LTD 1/19/2029 FIXED usb 4.30% 103.90 3.82 104.44 BY/5| Al
MPC SUKUK CO LTD 2/20/2025 FLOATING SAR 4.30% - - - - -
BANQUE SAUDI FRANSI 6/18/2024 FLOATING SAR 4.30% = = = = =
QllB SENIOR SUKUK LTD 3/5/2024 FIXED usb 4.26% 101.14 4.00 101.43 3.94 A2
RIYAD BANK 6/24/2025 FLOATING SAR 4.26% = = = = =
QIB SUKUK LTD 11/9/2020 FLOATING usb 4.25% 100.33 3.95 100.71 3.70 -
BBG SUKUK LTD 11/15/2019 FLOATING usoD 4.23% 99.81 4.51 100.18 3.87 A2
QIB SUKUK LTD 4/11/2021 FLOATING usb 4.23% 100.40 4.04 100.79 3.84 -

Source: Bloomberg
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Maturity Offer Coupon Offer Coupon Bid Bid  Offer Offer Rating
Issuer Date Type Currency Rate Price Yield%  Price Yield%  (Moody's)

SHARJAH SUKUK PROGRAM 3/14/2028  FIXED usD 4.23% 101.60 401 102.34 3.91 A3
SAUDI ELEC GLB SUKUK 1/27/2024  FIXED usD 4.22% 102.53 3.64  104.03 3.30 A2
SAUDI ELECTRICITY GLOBAL 4/3/2022 FIXED usD 4.21% 102.81 321 10325 3.05 A2
SAVOLA GROUP COMPANY 1/22/2020  FLOATING SAR 4.20% - - - - -
BAHRAIN 1JARA SUKUK 7/17/2020  FIXED BHD 4.20% - - - - -
ADVANCED PETROCHEMICAL C 11/17/2019  FLOATING SAR 4.19% - - - - -
ALMARAI CO 9/16/2022  FLOATING SAR 4.16% - - - - -
DIB SUKUK LTD 12/15/2019  FLOATING usD 4.11% 100.27 371  100.60 3.22 NR
SAUDI GOVT SUKUK 2/20/2031  FIXED SAR 4.10% 100.57 404 102.74 3.81 -
SAUDI GOVT SUKUK 10/24/2028  FIXED SAR 4.06% 102.09 3.80  103.71 3.60 -
NATIONAL INDUSTRIALIZATI 5/21/2019  FLOATING SAR 4.05% - - - - -
ARABIAN ARAMCO TOTAL SER 12/20/2025  FLOATING SAR 4.03% - - - - -
SADARA BASIC SERVICES CO 12/15/2028  FLOATING SAR 4.02% - - - - -
SAUDI GOVT SUKUK 3/27/2034  FIXED SAR 4.01% 99.61 405  101.01 3.92 -
SAUDI REAL ESTATE 2/21/2024  FIXED SAR 4.01% - - - - -
SAUDI ELEC GLOBAL SUKUK 4/8/2024 FIXED usD 4.00% 102.35 348 10266 3.41 A2
SAUDI ELEC GLOBAL SUKUK 4/8/2024 FIXED usD 4.00% 102.43 346 10274 3.40 A2
MUMTALAKAT SUKUK HOLDING 11/25/2021  FIXED usD 4.00% 97.43 5.06 97.84 4.89 -
QIB SUKUK LTD 3/26/2024  FIXED usD 3.98% 100.04 3.97 10035 3.90 -
ALMARAI CO 3/31/2020  FLOATING SAR 3.95% - - - - -
EQUATE SUKUK SPC LTD 2/21/2024  FIXED usD 3.94% 100.74 3.77 10125 3.66  Baa2
DP WORLD CRESCENT LTD 5/31/2023  FIXED usD 3.91% 101.00 3.64 10142 353 Baal
DP WORLD CRESCENT LTD 5/31/2023  FIXED usD 3.91% 100.94 3.66 10138 354  Baal
NATIONAL SHIPPING CO OF 7/30/2022  FLOATING SAR 3.90% - - - - -
SAUDI GOVT SUKUK 1/23/2029  FIXED SAR 3.90% 100.78 3.80 10257 3.59 -
DUBAI DOF WAKALA SUKUK 1 3/20/2025  FIXED usD 3.89% 101.88 353 10223 3.46 -
SAUDI GOVT SUKUK 10/24/2025  FIXED SAR 3.88% 102.12 351 103.26 3.32 -
FAB SUKUK CO LTD 1/22/2024  FIXED usD 3.88% 101.03 3.64 10150 3.53 Aa3
MEDJOOL LTD 3/19/2023  FIXED usD 3.88% 99.10 413 99.70 3.96 -
DUBAI DOF SUKUK LTD 1/30/2023  FIXED usD 3.88% 96.86 479 105.74 2.28 -
POWER & WATER UTILITY CO 5/28/2033  FLOATING SAR 3.87% - - - - -
UNITY 1 SUKUK LIMITED 11/30/2021  FIXED usD 3.86% 100.28 3.75 10112 3.41 -
SHARJAH SUKUK PROGRAM 4/3/2026 FIXED usD 3.85% 99.84 3.88  100.16 3.83 A3
SAUDI GOVT SUKUK 1/24/2028  FIXED SAR 3.85% 101.40 3.66  103.39 3.40 -
SHARJAH SUKUK 2 LTD 1/27/2021  FIXED usD 3.84% 100.63 347 10118 3.15 A3
SAUDI GOVT SUKUK 7/25/2028  FIXED SAR 3.80% 100.08 379 10179 3.57 -
AL SHINDAGHA SUKUK LTD 11/26/2019  FIXED usD 3.78% 100.02 3.74 10022 3.40 -
SHARJAH SUKUK LTD 9/17/2024  FIXED usD 3.76% 100.55 3.65 10129 3.50 A3
SAUDI GOVT SUKUK 4/25/2028  FIXED SAR 3.75% 100.68 3.66 10215 3.47 -
SAUDI GOVT SUKUK 10/24/2023  FIXED SAR 3.68% 102.05 319 10299 2.97 -
SAUDI ELECTRICITY CO 1/30/2054  FLOATING SAR 3.67% - - - - -
DIB SUKUK LTD 2/14/2022  FIXED usD 3.66% 99.92 3.69  100.32 3.54 A3
SAUDI GOVT SUKUK 10/25/2027  FIXED SAR 3.65% 100.08 3.64 10156 3.44 -
EMAAR SUKUK LTD 9/15/2026  FIXED usD 3.64% 94.84 4.46 95.43 436  Baa3
KSA SUKUK LTD 4/20/2027  FIXED usD 3.63% 99.61 3.68  100.36 3.58 Al
KSA SUKUK LTD 4/20/2027  FIXED usD 3.63% 99.94 3.64 10049 3.56 Al
FAB SUKUK CO LTD 3/5/2023 FIXED usD 3.63% 100.43 351 10067 3.44 Aa3
DIB SUKUK LTD 2/6/2023 FIXED usD 3.63% 99.69 371 100.19 3.57 A3
SAUDI GOVT SUKUK 7/25/2025  FIXED SAR 3.62% 100.65 3.50 10176 331 -
QIB SUKUK LTD 8/21/2019  FIXED AUD 3.61% 100.32 2.65  100.36 2.55 -
SAUDI TELECOM CO 6/9/2024 FLOATING SAR 3.60% - - - - -
DIB SUKUK LTD 3/30/2021  FIXED usD 3.60% 99.77 372 100.40 3.39 A3
AHB SUKUK CO 8/14/2019  FLOATING usD 3.59% 100.02 348 10020 2.93 -
SAUDI GOVT SUKUK 7/26/2027  FIXED SAR 3.55% 99.52 3.62 10144 3.35 -
EIB SUKUK LTD 5/31/2021  FIXED usD 3.54% 99.71 3.69 10008 3.50 -
1CD SUKUK CO LTD 5/21/2020  FIXED usD 3.51% 99.61 3.87 99.70 3.79 -
SAUDI GOVT SUKUK 8/23/2027  FIXED SAR 3.50% 99.10 3.63  100.90 3.37 -
SAUDI GOVT SUKUK 4/25/2025  FIXED SAR 3.50% 100.57 340 10215 3.11 -
SAUDI GOVT SUKUK 7/25/2023  FIXED SAR 3.50% 101.31 317 102.06 2.98 -
OMAN SOVEREIGN SUKUK 11/3/2020  FIXED OMR 3.50% 1.00  808.20 1.00  808.20 Bal
SAUDI ELECTRICITY GLOBAL 4/8/2023 FIXED usD 3.47% 100.28 340  100.84 3.25 A2
SAUDI ELECTRICITY GLOBAL 4/8/2023 FIXED usD 3.47% 100.43 336 100.78 3.26 A2
SAUDI GOVT SUKUK 9/20/2027  FIXED SAR 3.45% 98.43 3.67 99.91 3.46 -
SAUDI GOVT SUKUK 1/24/2025  FIXED SAR 3.45% 100.47 336 10169 3.13 -
SAUDI GOVT SUKUK 4/25/2023  FIXED SAR 3.40% 101.06 312 102.06 2.85 -
QIB SUKUK LTD 5/23/2022  FIXED usD 3.25% 97.93 3.97 98.83 3.65 -
SAUDI GOVT SUKUK 9/20/2024  FIXED SAR 3.25% 99.72 331 100.84 3.08 -
SAUDI GOVT SUKUK 7/26/2024  FIXED SAR 3.25% 99.85 328 101.04 3.04 -
SAUDI GOVT SUKUK 1/24/2023  FIXED SAR 3.25% 100.49 311 10149 2.83 -
50Q SUKUK A Q.S.C 1/18/2023  FIXED usD 3.24% 100.65 3.06 10115 2.91 Aa3
SAUDI GOVT SUKUK 10/25/2024  FIXED SAR 3.20% 99.39 332 10039 3.12 -
SAUDI GOVT SUKUK 8/23/2024  FIXED SAR 3.20% 99.54 329 10054 3.09 -

Source: Bloomberg
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Other News:
April 2019
e  Turkish Islamic lender Ziraat says secures $250mln murabaha - Reuters
e Dubai Islamic Bank in discussions to buy Noor Bank -sources - Reuters
e Real estate sukuk updates thru Saudi Ministry of Justice portal surge 76% - The Saudi Gazette
e DGCX's spot gold contract receives Shari'ah certification - WAM (Emirates News Agency)
e  UAE takaful firms' profits driven by better rules, oversight - regulator — Zawya
e  Takaful operators underpin growth in UAE insurance market - Zawya
March 2019
e  Saudi Arabia extends domestic debt curve with new sukuk issue - Reuters
e Sharjah starts marketing seven-year dollar sukuk - source - Reuters
e INTERVIEW: Daman Investments to launch two new funds - Zawya
e Abu Dhabi's Senaat assets reach $7.4bin, debt stable at $1.6bln - CEO - Zawya
e  GCC corporate bond and sukuk issuance up 86% last year - Moody's - Zawya
Ubhar Capital SAOC (U Capital)
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Disclaimer: This report has been prepared by research department in Ubhar Capital SAOC (U Capital), and is provided for information purposes
only. Under no circumstances is to be used or considered as an offer to sell or solicitation of any offer to buy. While all reasonable care has been
taken to ensure that the information contained therein is not untrue or misleading at the time of publication, we make no representation as to its
accuracy or completeness and it should not be relied upon as such, and the company accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents. All opinions and estimates included in this document constitute U Capital
Research department judgment as of the date of production of this report, and are subject to change without notice. This report may not be
reproduced, distributed or published by any recipient for any purpose.



https://www.zawya.com/mena/en/business/story/Turkish_Islamic_lender_Ziraat_says_secures_250mln_murabaha-TR20190411nI7N21M01KX2
https://www.zawya.com/mena/en/markets/story/Dubai_Islamic_Bank_in_discussions_to_buy_Noor_Bank_sources-TR20190408nL3N21Q235X1
https://www.zawya.com/mena/en/business/story/Real_estate_sukuk_updates_thru_Saudi_Ministry_of_Justice_portal_surge_76-SNG_141975086
https://www.zawya.com/mena/en/story/DGCXs_spot_gold_contract_receives_Shariah_certification-WAM20190407121039616
https://www.zawya.com/mena/en/business/story/UAE_takaful_firms_profits_driven_by_better_rules_oversight__regulator-ZAWYA20190405061525
https://www.zawya.com/mena/en/business/story/Takaful_operators_underpin_growth_in_UAE_insurance_market-ZAWYA20190401110854
https://www.zawya.com/mena/en/markets/story/Saudi_Arabia_extends_domestic_debt_curve_with_new_sukuk_issue-TR20190326nL8N21D1JYX1
https://www.zawya.com/mena/en/markets/story/Sharjah_starts_marketing_sevenyear_dollar_sukuk__source-TR20190326nD5N1WA02EX2
https://www.zawya.com/mena/en/business/story/INTERVIEW_Daman_Investments_to_launch_two_new_funds-ZAWYA20190326035811
https://www.zawya.com/mena/en/markets/story/Abu_Dhabis_Senaat_assets_reach_74bln_debt_stable_at_16bln__CEO-ZAWYA20190324133031
https://www.zawya.com/mena/en/markets/story/GCC_corporate_bond_and_sukuk_issuance_up_86_last_year__Moodys-ZAWYA20190314102321
https://www.facebook.com/Ubhar-Capital-149160368913333/?hc_ref=PAGES_TIMELINE
https://www.instagram.com/ubharcapitalsaoc/
https://twitter.com/ubharcapital
https://www.linkedin.com/company/13697668/

