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Macroeconomic & Corporate News
Consumer price index rose by 0.53% in first 8 months of 2020
The consumer price index, a measurement of inflation, increased in the first eight months of 2020 by 0.53 per cent, reaching 101.04
points compared with the same period in 2019, which stood at 100.51 points. According to the Department of Statistics’ (DoS) monthly
report, the general index of consumer prices for August 2020 decreased by 0.56 per cent, reaching 100.66 points compared with 101.23
points for the same period in 2019, the Jordan News Agency, Petra, reported.

Tourism sector recovery still long way ahead — stakeholders
Tourism sector representatives voiced their concerns about the industry’s recovery, despite the resumption of international flight
operations to the Kingdom. “The impact of the pandemic is felt throughout the entire industry, therefore it is very important to have a
fresh perspective to support and build a sustainable and resilient tourism sector,” Head of the Jordan Inbound Tour Operators
Association (JITOA) Awni Kawar told The Jordan Times on Monday. Kawar said that all of the industry’s branches have faced
unprecedented setbacks, but the recovery of inbound tourism may be further delayed due to many restrictions such as the
epidemiological situation, quarantine period, the development of vaccines, in addition to having to restore travellers’ confidence after
the crisis. “Among the key challenges are the quarantine period and a new set of travel rules, and the most important thing to do
currently is to contain the virus,” Kawar noted. “The Ministry of Tourism and Antiquities has established many strategies and solutions
to liquidate bank guarantees,” Kawar added. He also pointed out that the ministry’s work is based on “A penny saved is a penny
earned” principle, but eventually there should be a long-term solution.

Parliamentary elections to be held on time — IEC
The Independent Election Commission (IEC) on Monday stressed that parliamentary elections will be held on time and all efforts are
exerted to ensure the success of “this important democratic process in the smoothest and most transparent manner”. “The elections
will be held on time, but based on the health situation in the Kingdom, the IEC has the authority to designate a different date from that
officially designated to hold the elections,” IEC Spokesperson Jihad Momani said. The commission assigned October 6, 7, and 8 as the
designated days for individuals to officially register to run for the elections that will be held on November 10. A Royal Decree was
issued recently directing the concerned agencies to hold parliamentary elections in accordance with the provisions of the law.
* Source: Jordan Times, Zawya

Disclaimer
Awraq Investments and its affiliates obtain information from sources they believe to be reliable, but do not warrant its accuracy or
fitness for a particular purpose, and disclaim for themselves and their information providers all liability arising from the use.
The Information in this publication is provided in good faith for informational purposes only. The information provided is not
offered as tax, legal, or investment advice, or an offer to buy or sell securities or otherwise. The information provided in this
publication may be displayed and printed for your personal, non-commercial use only. You may not reproduce, re-transmit,
distribute, disseminate, sell, publish, broadcast, or circulate the information in any form or media to anyone, without the
expressed written consent of Awraq Investments.
Awraq Investments is not liable for any loss resulting from any action taken or reliance made by any person on any information or
material posted by it. You should make your own inquiries and seek independent advice from relevant industry professionals
before acting or relying on any information or material made available to you in this publication. You rely on this information at
your own risk.
Awraq Investments, its subsidiaries, parent, and/or any connected parties, may act or trade and/or enter into any transaction that
maybe inconsistent or disregard any information contained herein.

