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U Capital Weekly Report

Market Review & Outlook:

MSX closed higher supported by financial sector scrips

MSX30 Index ended the week higher by 1.30%. All sub-indices ended lower except financial index. Services & industrial Index
closed lower by 0.64% and 0.30%, respectively. Financial index closed up by 1.42%. MSX Shariah Index closed higher by 0.32%.

Oman International Development and Investment Company SAOG announced the following amongst other things in its EGM

held last week.

e Approval of the proposed issuance of OMR 52mn subordinated perpetual Mudaraba trust certificates (the Proposed
Issuance) to Jabreen International Development Company SAOC (Jabreen), a fully owned subsidiary of the Company and
a related-party, through Private Placement.

e Approval of the reduction of the issued share capital of the Company from OMR 80.77mn to OMR 66.8mn by fully
cancelling the treasury shares that the company shall receive as part of the exchange transaction with Jabreen after
completing the proposed issuance to Jabreen.

Oman Investment and Finance Company SAOG (OIFC) announced that Majan, as per its letter received on 15 November 2021,
has awarded the extension of Tender No 78/2016 concerning meter reading, bill printing and delivery for water and electricity
services and disconnection and connection for electricity services in Majan areas. The extension of the contract will be from
1 January 2022 until 30 June 2022 with the same rates without change.

Dhofar Fisheries and Food Industries Company (S.A.O.G) informed the shareholders of the approval of the company's board
of directors on the proposal to convert the company from a public joint stock company to a closed joint stock company, in its
meeting held on 4/11/2021, after obtaining the approval of the Authority The initial date is on 11/15/2021, whereby the
company announces that the main shareholder of the company, Hassani Trading Company, has submitted an offer to
purchase the shares of the shareholders wishing to sell at a value of (1) Omani Riyal. The name of the brokerage company
executing the purchase is Ubhar Capital (SAOC).

Taageer Finance Company in continuation to the approval of the shareholders at the Extra Ordinary General Meeting (EGM)
held on 10 June 2020 for the issue of Unsecured, Non-Convertible, Sub-ordinated Bonds through Private subscription for an
amount OMR 10mn (plus a green shoe (additional) option of OMR 5mn). Taageer Finance Company SAOG informed that the
Bonds subscription has been closed for an amount of OMR 13.23mn and the approval of Capital Market Authority (CMA) has
been received.

Central Bank of Oman (CBO) is preparing the groundwork to support linkages between the Real-Time Gross Settlement (RTGS)
system - the principal payment platform of the Sultanate of Oman - with the cross-border payment systems of the Gulf
Cooperation Council (GCC), as well as the wider Arab region. The link-ups, when completed before the end of this year, will
enable cross-border payments to be effected in local currencies cost-competitively and in real time, according to top officials
of the CBO.
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Bank lending in Oman has shown signs of revival in past few months and credit growth has further increased in September,
the Central Bank of Oman's (CBO) data showed. Oman's bank loan growth picked up in September 2021 to 4.9 percent,
signaling that the sultanate's economic recovery is continuing into the fourth quarter of this year. Total outstanding credit
extended by Oman's banking sector grew by 4.9 percent year-on-year to reach OMR 27.7bn at the end of September 2021.
Credit growth in Oman had dropped below 2 per cent last year after the dual shock of the coronavirus crisis and oil price
collapse hit the economy hard. Bank lending to the private sector also showed an improved growth of 2.6 percent as of
September this year compared to less than 1 percent recorded in the first half of 2021, the central bank's data showed. On
the deposits side, the CBO data indicated that total deposits held with the Omani banks (conventional and Islamic) registered
an y-o-y growth of 2.7 percent to reach OMR 25bn at the end of September 2021.

Latest NCSI Oman figures indicate that Oman’s population rose by 0.7% in October 2021, as compared to September 2021.
Omani’s population grew by 0.2% in October compared to September 2021 while expatriate population rose by 1.4% in
October 2021 compared to September 2021. Of the total population, 62.75% were Omanis while 37.25% were expatriates as
of October 2021.
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The total number of guests in hotel properties of the 3 to 5-star category in the Sultanate increased 37.9% to 834,255 in 9M-
2021, compared to 604,940 guests for the same period of 2020. The occupancy rate increased to 35.0%, according to the
latest monthly statistics released by the National Centre for Statistics and Information (NCSI) compared to 27.3% last year.
Total revenues of these hotels fell by 11.7% to OMR 59.27mn in 9M-2021, compared to OMR 67.2mn during the same period
of the previous year.
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Hotel Revenue (OMR 000)
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Saudi Arabia's inflation rose to 0.8% in October, according to recent data by the General Authority for Statistics (GASTAT).
The cost-of-living index for October rose to 104.95 points, according to the base year 2018, compared to 104.10 points the
year before. The increase in consumer price index (CPI) was mainly driven by a 6.4% year-on-year (YoY) rise in the average
prices of transport, and a 1.4% increase in the average prices of food and beverage prices. The rise in transport sector was

affected by higher operating prices of personal transport equipment by 21.5%, which in turn was impacted by higher prices
of fuel by 47.9%.

Saudi Inflation
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Tadawul-listed companies reported SAR 145.17 billion in aggregate net profit for the third quarter of 2021, nearly a two-fold
increase, or SAR 80.20 billion, compared to SAR 64.97 billion in the year-earlier period, data compiled by Argaam showed. A
total of 129 companies recorded profit year-on-year (YoY) in Q3 2021, of which 16 firms turned to profit. A total of 54
companies posted earnings rise, and 59 firms posted profit decline. Meanwhile, 52 incurred losses during this period, of
which 14 turned to losses. A total of 21 companies widened losses, while 17 others trimmed their losses. The aggregate profit
growth was driven by the improved performance of most sectors, mainly energy and materials, which rose by 148%and
339%YoY, respectively. Meanwhile, the public utilities and banks sectors moved up 98%and 24%, respectively. Moreover,
Saudi Arabian Qil Co. (Saudi Aramco) reported 146% profit growth to SAR 109.07 billion in Q3 2021, from a net profit of SAR
44.28 billion a year earlier, on higher crude oil prices and better profit margins of refinery and chemicals segments. Excluding

Saudi Aramco's financial results, Q3 2021 combined earnings would surge 74% to SAR 36.10 billion, from SAR 20.69 million
in Q3 2020.

P.0.BOX 1137, PC 111 — CPO, Sultanate of Oman | CR No. 1279406 | Tel: +968 24949000 | Fax: +968 24949099 | Email: info@u-capital.net | Web: www.u-capital.net


http://www.u-capital.net/

\I Capital

Research

Ubhar Capita

KSA Profitability (SAR bn)

7434
64.97

26.61

1Q20 2Q20 3Q20

Source: Argaam

Recommendation:

128.14

105.97
72.22 I

4Q20 1Q21 2Q21

145.17

3Q21

Global markets remained range bound with inflation fears gripping most of the sectors. Oil on the other hand remained under
pressure as US and China are both planning to release their strategic oil reserves in the market to contain the rise in the oil

prices.

Regionally, most of the markets remained in the red too led by drop in oil prices and valuation concerns. The markets also

followed the global momentum which was also down last week.

Locally, increasing interest was seen in the scrips of financial sector. Market also witnessed announcement of possible listing
of Oman's OQ downstream and upstream assets. This will give much needed depth to the market and increase investors

interest.
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MSM Summary Current Wk Previous Wk Change MTD YTD
% % %

MSX Shariah Index 548.92 547.20 1.7 0.31% -0.91% 4.84%

MSX 30 4,063.87 4,011.60 52.3 1.30% -0.27% 11.07%

Volume (In 000) 38,900.99 58,446.48 (19,545.5) -33.44%

Value traded (In OMR 000) 7,141.29 11,819.67 (4,678.4) -39.58%

No. of Trades 1,812 Volume of Bonds 112,169

i i i : ; : ARABS
Top Equity Gainers Price Chg Chg Nationality Trading - Buy [cles 1 9% OITER

OMR OMR % Value 3% ~ s

MUSCAT CITY DESALINATION CO 0.091 0.012 15.19% B8
VISION INSURANCE SAOC 0.088 0.007 8.64% (OMR 000)

BANK NIZWA 0.097 0.003 3.19% OMANIS 6,220.0

BANK DHOFAR SAOG 0.132 0.004 3.13% GCC 450.4

BANKMUSCAT SAOG 0.496 0.014 2.90% ARABS 134.5 OMSANl

OTHERS 336.3 S
Top Equity Losers Price Chg Chg
OMR OMR %

OMAN FISHERIES CO 0.063 -0.005 -7.35% Buy Side (In OMR mn)

NATL ALUMINIUM PRODUCTS 0.140 -0.009 -6.04% O lshvichels M Irsiuiticns
RENAISSANCE SERVICES SAOG 0.420 -0.026 -5.83%

OMAN NATIONAL ENGINEERING Al 0.092 -0.004 -4.17% BREENEES

AL ANWAR INVESTMENTS CO SAO 0.097 -0.004 -3.96%

Top Co. -Value Price Value Mkt Share Gcc

Companies OMR in OMR 000

BANKMUSCAT SAOG 0.496 1,075.8 15.1%

OMAN INVESTMENT & FINANCE 0.138 879.7 12.3% OMANE

SOHAR INTERNATIONAL BANK 0.107 733.9 10.3%

AL-ANWAR CERAMICTILES CO 0.396 623.8 8.7% 0 : 2 3 4 s
OOREDOO 0.370 473.1 6.6%

s omen

Top Co. -Volume Price Volume Mkt Share Value

Companies OMR in 000 (OMR 000)

SOHAR INTERNATIONAL BANK 0.107 6,948.9 17.9% OMANIS 6,531.2

OMAN INVESTMENT & FINANCE 0.138 6,355.5 16.3%

AL-OMANIYA FINANCIAL SERVICE 0.118 2,805.6 7.2% Gee 359.5

BANKMUSCAT SAOG 0.496 21911  5.6% ARABS 62.9

BANK DHOFAR SAOG 0.132 1,632.2 4.2% OTHERS 187.7 91.5%

Market Capitalization

Sell Side (In OMR mn
(In Billion)

B |ndividuals M |nstitutions
usbD OMR

56.96 22.08 FOREIGNERS

GCC

No. of Companies

| — OMANIS
Equal Down Up

22 22 19
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MSX 30 Index (RHS) vs. Turnover (LHS)
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Sector Name Bloomberg Current Previous Points WTW Points MTD Points YTD
Code Daily % Monthly % Yearly %
Financial Sector BKINV 6,444.81 6,354.57 90 1.42% 42 0.7% 794 14.0%
Industry Sector INDSI 6,129.68 6,148.10 (18) -0.30% (46) -0.7% 1834 42.7%
Services Sector SINSI 1,625.88 1,636.42 (12) -0.64% (49) -2.9% 34 2.1%
Source: M SX, Bloomberg
Main Indicators - Sectors Beta 52-Week 52-Week
High Low Div. Yield % P/B (x)
MSX 30 4,136.34 3,547.96 3.8% 0.83
Financial Sector 0.49 6,594.52 5,243.53 6.2% 0.38
Industry Sector 0.46 6,351.40 4,002.78 6.7% 0.45
Services Sector 0.46 1,773.55 1,518.48 16.7% 0.25

Source: Bloomberg

Oman Government Bonds

Maturity Date

GDB Issue
46
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67

2/23/2025
4/25/2023
10/3/2022
12/27/2026
2/20/2024
5/15/2023
9/20/2027
12/19/2024
3/21/2028
6/28/2023
9/25/2025
12/18/2023
28/04/2026
23/07/2024
26/12/2029
10/12/2026
19/05/2025
18/08/2027
20/01/2024
22/04/2028

Issue Value OMR
200,000,000
100,000,000
100,000,000
150,000,000
150,000,000
150,000,000
150,000,000
150,000,000
150,000,000
100,000,000
150,000,000
100,000,000
100,000,000
100,000,000
200,000,000
200,000,000
200,000,000
200,000,000
100,000,000
300,000,000

Coupon
4.50%
1.00%
5.00%
5.50%
5.00%
5.25%
5.75%
5.25%
6.00%
4.75%
5.75%
5.00%
5.75%
5.25%
5.55%
5.50%
5.00%
5.50%
4.75%
5.50%

Listing Date
04/03/2015
04/05/2016
13/10/2016
01/01/2017
26/02/2017
21/05/2017
25/09/2017
24/12/2017
25/03/2018
03/07/2018
26/09/2018
23/12/2018
4/28/2019

7/23/2019

12/26/2019
12/10/2019
5/27/2020

8/20/2020

1/24/2021

22/04/2021

Source: M SX, Bloomberg
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GCC Market Indices Current Close Previous Close Change  W/W MTD YTD P[E P/B
Index Index % % %
[ Muscat Stock Exchange 4,063.87 401092 52.95 130% -0.27% 11.07% 1159 0.83
B Saudi Stock Exchange 11,700.86 11,895.64 -19478  -166% -0.03% 34.65% 25.76 246
E Kuwait Stock Exchange 728341 731784 3443 047% 247% 31.33% 2176 167
1 Qatar Exchange 11,949.75 12,039.99 9024 0.76% 157% 14.51% 16.66 178
1 Bahrain Bourse 1,791.09 1,789.40 169 0.09% 2.76% 20.22% 10.00 087
= Dubai Financial Market 3,265.14 3,136.07 129.07 3.95% 14.00% 31.03% 20.15 11
= Abu Dhabi Sec. Exchange 8,349.25 8,285.13 64.12 0.77% 6.16% 65.49% 2280 252
Source: Bloomberg, U Capital
World Markets Country Value Change WTD YTD Commodity Prices Change Wi YD
Europe usb usD % %
K FTSE 100 7.219.02 -68.9 -0.9% 12.7% Brent Crude (per bbi) 8010 -1 5% 583%
Germany DAX 16,262.52 168.4 1.0% 18.5% WTI Crude (per bb) 78.02 -28 -34% 63.6%
France CAC40 7,167.52 76.1 1.1% 29.1% Oman Crude Oi 7905 26 3% 548%
Us Goldnooz peroz) 186305 18 -0.1% -1.9%
USA DJIA 35,931.05 -169.3 -0.5% 17.4% Siver (peroz) 500 03 -1.2% -5.3%
USA S&P 500 4,683.67 58 0.1% 24.8% Platinum (per 02) 106481 210 9% -0.7%
USA NASDAQ 1592157 60.6 0.4% 23.5% Copper,MT 940650 3045  31%  211%
Asia Pacific Aluminium, M T 261650 835 -3.1% 32.2%
Japan NIKKEI 225 29,598.66 113 0.0% 7.9% Lead MT 225400 -1065  -A5%  13.0%
Hongkong HANG SENG 25319.72 82 0.0% -1.0% Zine,MT 319200  -755 3%  16.0%
Arab Nickel,MT 1935500 6240  31%  165%
Tunis Tunis Se Index 701747 -212 -04% 1.9% Source: Bloomberg (Sat and Sunmarket is closed)
EGYPT The Egyptian Exchange 11,336.27 -236.9 -2.0% 4.5%
Jordan Amman Stock Exchange 2,089.20 -85 -0.4% 26.1%
Palestine Palestine Sec. Exchange 611,10 31 05  297%  Currency Code  USD/1 Unit Units/1 USD
Lebanon Lebanon Sec. Exchange 1,000.24 42 0.4% 52.0% EURO EUR 1135 0.882
MSCl British Pound GBP 1.349 0741
Bahrain 119.66 18 1.4% 28.4% Japanese Yen JpY 0.009 114.200
Kuwait 846.85 -63 -0.7% 31.5% Chinese Renminbi CNH 0.157 6.384
MSCI Oman 627.36 10,0 1.6% 26.4% Indian Rupee INR 0.013 74.238
Qatar 905.41 53 0.6% 15.3% Russian Ruble RUB 0.014 72.890
UAE 15042 71 1.6% 43.4% Canadian Dollar CAD 0.79 1.260
GCC Countries 595.56 06 0.1% 28.8% Australian Dollar AUD 0.729 1372

Source: Bloomberg

Source: Bloomberg
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MSX 30
Company Name M.Cap Price YTD Beta 6m Avg.Val 6m Avg. Vol PIE (x) P/Bv (x) (0] ROA Div Yid

(OMR mn) (OMR) () (x) (OMRO000) [([0[0)) x) (x) (%) (%) (%)
AHLI BANK 216.4 0.111 -12.6% 0.81 25.04 227 9.03 0.82 9.1% 0.9% 4.5%
AL ANWAR INVESTMENTS CO SAO 194 0.097 59.0% 1.18 122.33 1,133 nm 0.63 -0.9% -0.6%
AL-OMANIYAFINANCIAL SERVICE 344 0.118 73.5% 1.12 40.35 337 23.77 0.54 2.3% 0.8% 3.4%
AL BATINAH POWER 344 0.051 2.0% 0.84 8.68 167 3.24 0.40 12.3% 4.0% 15.7%
AL JAZEERA SERVICES 48.6 0.340 45.3% 1.20 48.99 125 9.60 114 11.9% 10.6% 5.9%
AL MADINA TAKAFUL CO SAOC 16.8 0.096 23.1% 1.09 12221 1,210 23.49 0.72 3.1% 2.9% 10.4%
AL SHARQIYAINVEST HOLDING 79 0.088 23.9% 1.50 37.01 370 14.98 0.61 4.1% 3.1% -
AL SUWADI POWER 37.1 0.052 2.0% 0.81 5.24 98 343 0.40 11.8% 3.6% 15.4%
AL-ANWAR CERAMIC TILES CO 87.1 0.396 14.0% 1.13 97.92 215 20.06 2.17 10.8% 9.4% -
BANK DHOFAR SAOG 3955 0.132 36.1% 111 52.98 435 12.93 0.73 5.7% 0.7% 3.0%
BANK NIZWA 217.0 0.097 1.4% 0.69 39.55 1,404 19.61 1.36 6.9% 0.9% 1.3%
BANKMUSCAT SAOG 1,772.9 0.496 38.5% 1.15 496.86 1,301 10.85 0.93 8.5% 1.3% 4.6%
GALFAR ENGINEERING&CONTRACT 85.8 0.076 29.8% 1.40 54.18 668 nm 0.77 -141.5% -11.5%
HSBC BANK OMAN 184.0 0.092 1.1% 0.98 46.97 490 nm 0.56 -2.5% -0.3% -
MAJAN COLLEGE 142 0.158 -1.2% 0.38 047 3 10.29 117 11.4% 9.2% 9.2%
MUSCAT FINANCE 178 0.058 56.8% 153 29.27 485 nm 0.49 -9.9% -2.9%
NATIONAL BANK OF OMAN SAOG 307.3 0.189 18.1% 1.17 78.85 425 16.93 0.74 4.4% 0.5%
NATIONAL GAS CO 112 0.132 -1.7% 0.91 2047 134 nm 0.54 -0.6% -0.2% -
OMAN CEMENT CO 79.1 0.239 -2.4% 0.97 22.99 97 15.26 0.54 3.5% 3.1% 4.2%
OMAN INVESTMENT & FINANCE 27.6 0.138 53.3% 1.33 168.43 1,302 13.99 0.97 7.0% 1.8% 2.2%
OMAN REFRESHMENT CO 875 1.750 65.1% 0.44 1.02 1 10.19 1.27 12.4% 8.5% 2.9%
OMAN TELECOMMUNICATIONS CO 558.0 0.744 3.9% 1.01 106.39 142 8.34 0.97 11.6% 0.9% 7.4%
OMAN UNITED INSURANCE CO 334 0.334 -16.5% 111 32.22 87 7.85 1.10 14.0% 4.0% 10.7%
OMINVEST 253.6 0.314 -7.1% 0.71 32.61 104 7.53 1.18 15.7% 4.7% 8.0%
OOREDOO 240.8 0.370 -5.6% 1.03 83.19 216 11.20 0.94 8.3% 4.5% 6.8%
PHOENIX POWER CO SAOC 73.1 0.050 -2.0% 0.83 18.50 389 4.46 041 9.1% 2.71% 10.0%
RAYSUT CEMENT CO 49.0 0.245 -29.6% 1.35 25.76 94 nm 0.37 -10.7% -6.0% -
RENAISSANCE SERVICES SAOG 99.3 0.420 23.5% 1.22 132.18 303 12.94 161 12.4% 3.7% 4.8%
SEMBCORP SALALAH POWER & WAT 71.6 0.075 -24.2% 0.45 3.61 44 3.91 0.66 16.8% 5.7% 8.1%
SOHAR INTERNATIONAL BANK 260.5 0.107 17.6% 1.49 83.12 857 13.02 0.79 6.0% 0.6%
Source: MSX, Bloomberg, Time: 3:00pm Muscat Time
nm = not meaningful
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MSX Shariah index Companies

Company Name M.Cap Price Beta 6m Avg.Val 6m Avg. Vol P/E (x) P/Bv (x) ROE ROA Div Yld
(OMRmn) (OMR) (x) (OMR000) (000) 9] 9] (%) (%) %)
AL JAZEERA SERVICES 48.6 0.340 45.3% 1.20 48.99 125 9.60 1.14 11.9% 10.6% 5.9%
AL KAMIL POWER CO 194 0.202 -37.7% 0.37 0.16 1 nm 1.00 -25.9% -22.5%
AL MADINATAKAFUL CO SAOC 16.8 0.096 23.1% 1.09 122.21 1,210 23.49 0.72 3.1% 2.9% 10.4%
AL MAHA CERAMICS CO SAOC 284 0516 134.5% 051 103.52 233 18.62 2.76 14.8% 11.7% 4.5%
ASAFFAFOODS SAOG 272 0.227 -58.7% 0.26 0.37 1 11.17 0.62 5.6% 2.6% 9.1%
BANK NIZWA 2170 0.097 1.4% 0.69 39.55 1,404 19.61 1.36 6.9% 0.9% 1.3%
GULF MUSHROOM COMPANY 109 0.263 -5.5% 0.33 041 2 40.25 153 3.8% 1.7% -
MAJAN COLLEGE 142 0.158 -1.2% 0.38 0.47 3 10.29 117 11.4% 9.2% 9.2%
NATIONAL BISCUIT INDUSTRIES 40 3.960 1.0% 0.33 0.00 0 5.05 053 10.5% 6.1% 3.8%
OMAN EDUCATION & TRAINING IN 16.8 0.240 -4.0% 0.48 2.28 10 581 0.99 17.1% 6.9% 5.0%
OMAN FLOUR MILLS 1241 0.788 6.5% 0.19 14.26 18 12.87 1.59 12.3% 8.4% 1.3%
OMAN PACKAGING 10.2 0.314 0.0% 0.27 0.00 0 8.53 131 15.4% 11.6% 8.0%
OOREDQO 240.8 0.370 -5.6% 1.03 83.19 216 11.20 0.94 8.3% 45% 6.8%
SAHARAHOSPITALITY 210 2.780 0.0% 0.39 - - 8.23 0.86 10.4% 9.2% 3.9%
TAKAFUL OMAN 9.0 0.090 -25.6% 0.38 6.64 67 4.30 0.39 9.0% 8.3%

Source: MSX, Bloomberg, Time: 3:00pm Muscat Time
nm = not meaningful
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Top 30 GCC Companies by Market Capitalization
Company Name M.Cap Price Beta 6m Avg.Val 6m Avg. Vol PIE (x) P/Bv (x) ROE ROA Div Yld

(USDbn) (LCY) () (LCYmn) (000) ) ) %) %) %)
SAUDI ARABIAN OIL CO 19593 36750 5.0% 0.75 209.9 5,852 39.75 7.42 18.7% 9.7% 3.8%
SAUDI BASIC INDUSTRIES CORP 1001 125200 23.5% 108 215.4 1725 562065 2.24 0.0% 0.0% 2.8%
SAUDI TELECOM CO 613 115000 9.4% 0.80 1077 854 2092 3.60 17.2% 9.0% 3.5%
AL RAJHI BANK 965  144.800 96.7% 0.93 353.1 2,937 3417 6.23 18.2% 2.3% 1.9%
FIRST ABU DHABI BANK PJSC 586  19.700 52.7% 125 3308 19,196 2038 2.20 10.8% 1.1% 3.8%
QATAR NATIONAL BANK 530 21000 17.8% 106 53.2 2,804 16.16 256 15.8% 1.2% 2.1%
SAUDI NATIONAL BANK 820  68.700 58.5% 114 1835 3,139 26.89 444 16.5% 1.9% 1.9%
EMIRATES TELECOM GROUP CO 662 27980 68.8% 0.88 65.9 2,690 26.96 4.96 18.4% 6.8% 2.9%
INDUSTRIES QATAR 261 15760 45.0% 125 291 2,114 48.28 2.82 5.8% 5.5% 2.1%
SAUDI ELECTRICITY CO 287 25850 21.4% 0.92 824 3,117 35.60 0.43 1.2% 0.6% 2.1%
RIYAD BANK 237 29.600 46.5% 126 367 1,361 18.83 2.00 10.6% 15% 3.4%
SAUDI ARABIAN MINING CO 258  78.700 94.3% 115 744 1,063 nm 3.20 0.7% -0.2% .
EMIRATES NBD PJSC 244 14200 37.9% 114 18.7 1371 12.89 121 9.4% 1.0% 2.8%
SAUDI BRITISH BANK 178 32550 31.7% 133 237 736 nm 132 8.1% -1.5% 3.1%
ALMARAI CO 139 52.100 5.1% 0.75 341 589 26.26 3.32 12.6% 6.1% 1.9%
EMIRATES ISLAMIC BANK 9.6 6500  -18.8% 0.48 0.0 0 nm 450 6.1% 0.7% .
ABU DHABI COMMERCIAL BANK 155 8.180 31.9% 104 476 6,588 14.95 112 7.5% 0.9% 3.3%
BANQUE SAUDI FRANS| 151 47.050 48.9% 125 17.2 434 36.68 169 4.6% 0.8% 2.8%
YANBU NATIONAL PETROCHEMICAL 103 68.400 7.0% 0.99 485 671 56.78 257 45% 3.9% 4.4%
EZDAN HOLDING GROUP 113 1562 -12.0% 071 114 6,919 119.08 128 1.1% 0.7% .
QATAR ISLAMIC BANK 117 18.50 6.1% 0.97 200 1,126 13.99 2.34 16.7% 1.8% 2.2%
ALINMA BANK 135 25400 57.0% 104 1929 8,626 2584 2.08 8.0% 1.3% 1.4%
ARAB NATIONAL BANK 97 24240 20.6% 126 118 520 17.55 122 7.0% 1.1% 3.1%
DUBAI ISLAMIC BANK 109 5,540 20.2% 0.88 323 6,416 1218 140 11.5% 1.1% 3.6%
SAUDI ARABIAN FERTILIZER CO 224 176800  1194% 0.92 621 442 65.02 10.31 15.9% 13.0% 1.4%
EMAAR PROPERTIES PJSC 10.0 5.120 45.0% 134 667 15459 14,01 0.65 4.6% 2.2% 2.0%
JABAL OMAR DEVELOPMENT CO 75 30300 4.1% 1.09 60.4 1,834 nm 403 -19.2% 5.2% .
KINGDOMHOLDING CO 101 10220 28.6% 0.80 96 933 nm 123 -4.8% -3.0% 4.9%
MASRAF AL RAYAN 10,0 4,890 7.9% 0.68 244 5,334 16.86 255 15.1% 1.8% 3.5%

Source: Bloomberg , Time: 3:00pm Muscat Time
nm = not meaningful
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Disclaimer: This report has been prepared by Ubhar Capital (U Capital) Research and is provided for information purposes only. Under no circumstances is it to be used or considered as an offer to sell or solicitation of any
offer to buy. While all reasonable care has been taken to ensure that the information contained therein is not untrue or misleading at the time of publication, we make no representation as to its accuracy or completeness
and it should not be relied upon as such. The company accepts no responsibility whatsoever for any direct or indirect consequential loss arising from any use of this report or its contents. All opinions and estimates included
in this document constitute U Capital Research team’s judgment as at the date of production of this report and are subject to change without notice. This report may not be reproduced, distributed, or published by any
recipient for any other purpose.
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