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   Index weighted by Free Float market capitalization

Close % Change 

17/5/2012 16/5/2012 31/12/2011 Y-on-Y

GENERAL 1,924 0.61% -3.55% -12.60% 

FINANCIAL 2,391 0.42% -2.15% -13.55% 

SERVICES 1,574 0.23% -7.07% -10.99% 

INDUSTRY 2,100 1.21% -2.32% -10.98%

   Index weighted by market capitalization

Close % Change 

17/5/2012 16/5/2012 31/12/2011 Y-on-Y

GENERAL 4,496 0.74% -3.28% -9.65% 

BANKS 7,395 0.29% -1.96% -11.75% 

INSURANCE 1,237 -0.27% -27.39% -39.99% 

SERVICES 1,227 0.03% -5.78% -14.24% 

INDUSTRY 4,256 1.82% -3.88% -3.39%

   Market Summary

Trading value for Thursday 17/5/2012 reached JD 5.4 million. 
8.3 million shares were traded through 3,665 transactions 
excluding block trades.

The shares price index closed at 1,924.24 points, an increase 
of 0.61%.
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   Top Gainers

(By Price) Price (JD) Daily M-to-M Y-on-Y 52 WK L 52 WK H

1   UAIC 0.07 16.67% -12.50% -74.07% 0.06 0.28 

2   FRST 0.14 7.69% -12.50% -50.00% 0.13 0.30 

3   SURA 0.42 5.00% -12.50% 7.69% 0.35 0.51 

4   TIIC 1.27 4.96% -3.79% -12.41% 1.19 1.52 

5   JOKB 3.18 4.95% -3.64% -27.23% 3.02 4.64 

   Top Losers

(By Price) Price (JD) Daily M-to-M Y-on-Y 52 WK L 52 WK H

1   MANS 3.43 -4.99% 24.73% 226.67% 1.05 4.43 

2   RICS 0.96 -4.95% 18.52% 41.18% 0.59 1.08 

3   JOSL 2.93 -4.87% -4.87% -12.01% 2.67 3.47 

4   NDAR 0.79 -4.82% -18.56% -53.80% 0.70 1.84 

5   MSKN 0.60 -4.76% -4.76% -17.81% 0.59 0.84 

   Top Movers by Volume

Price Volume

(By Volume) (JD) % Daily Change Shares % Daily Change

1   TAJM 0.42 -2.33% 1,403,055 -39.73%

2   REDV 0.28 0.00% 957,982 291.41%

3   JOIR 0.31 3.33% 822,739 477.90%

4   DKHS 0.31 0.00% 604,553 703.66%

5   UAIC 0.07 16.67% 514,446 480.31%

   Top Movers by Turnover

Price Turnover

(By Turnover) (JD) % Daily Change Turnover % Daily Change

1   ARBK 7.50 0.00% 1,000,006 36.44%

2   TAJM 0.42 -2.33% 589,475 -39.75%

3   INMA 0.65 -1.52% 308,633 74.43%

4   REDV 0.28 0.00% 268,135 291.04%

5   IENG 1.23 0.00% 264,271 -18.57%

   Stock: UNI ARAB INVEST - UAIC

Daily close: 0.07

Daily Change: 0.01 16.67% Traded Range: 0.07 - 0.06

Week to Week: -0.01 -12.50% Traded Range: 0.08 - 0.06

Month to Month: -0.01 -12.50% Traded Range: 0.08 - 0.06

Year on Year: -0.20 -74.07% Traded Range: 0.28 - 0.06

Average Traded: 

17-May-12 M-to-M Y-on-Y

Volume 514,446 187,837 640,916

Turnover 33,151 12,578 94,134

   FX - Commodities As of 16/5/2012 

 FX

EURUSD 1.2769 

GBPUSD 1.602

USDJPY 80.13

USDCAD 1.0036 

USDCHF 0.9406

AUDUSD 0.9977 

 Commodoties

GOLD 1544.21 

SILVER 27.7275 

PLATINUM 1433 

BRENT 112.24 

WTI CUSHING 93.98 

GAS 2.5 

   UNI ARAB INVEST
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   Business Headlines

Arab conference recommends upgrading civil service sector 

Participants in the First Arab Civil Service Conference, hosted by the Jordanian capital on May 15-16, 

called for upgrading systems of this sector in the Arab countries to enhance efficiency and
productivity. Development of this sector warrants habilitation of manpower and continuing training of 
staff, called the conferees at conclusion of the meeting, late on Wednesday. Dr. Ahmad Bozbar, an 
eminent Kuwaiti specialist in administrative affairs, presented a work paper at the conference, 
essentially calling for management of the public sector "with mentality of the private sector." Arab 
Governments, he said, should engage civil associations and adopt an approach of development and

change to achieve development in this field, he said. The Kuwaiti delegation that took part in the 
conference included the assistant undersecretary for administrative development at the Civil Service 
Commission, Nabil Al-Me'jel. Representatives of the UAE and Jordan also addressed the conference 
calling for new methods to develop the sector.

Jordan Times

   Business Headlines

Tourism revenues increase by 10.5% by end of April 

Tourism revenues in the first four months of this year stood at JD776.7 million, an increase of 10.5 

per cent compared to JD703 million during the same period last year, according to a Central Bank of 
Jordan (CBJ) report released on Wednesday. The CBJ data showed that tourism revenues in April grew 
by 20.6 per cent when compared with the same month of last year. The rise was attributed to the
increasing number of visitors from Libya, Iraq, the US and Saudi Arabia. The report said the increase 
in the tourism revenues is an indication that the sector is recovering.

Petra News

   Business Headlines

Exports of industrial estates reach $530 million in Q1 

Exports of industrial estates in Jordan reached $530 million during the first three months of this year. 
According to Director General of the Jordan Industrial Estates Corporation (JIEC) Loay Sehwail, the 
volume of investments in the estates was around $2 billion, 68 per cent of which are by Jordanian 
businesspeople. He noted that Jordanian labour represent around 61 per cent of the overall labour 
force in the 522 firms operating in the Kingdom’s five industrial estates.

Petra News



    Amman Stock Exchange (ASE) Market Report 

   Thursday, May 17, 2012

AWRAQ Investments 
P.O. Box 925102 Amman 11110, Jordan

Tel: 962-6-550-3800 Fax: 962-6-5503801

research@awraq.com
www.awraq.com

Price

Description Ticker 16-May high low 17-May %Change
Trans-
actions

Shares
outstanding

Volume EPS P/E P/BV Dividend
Market

Capitalization

Close Close ratio Yield (Thousands)

FINANCIAL SECTOR INDEX: 2,391.39 0.42% 4,133,628

BANKING SECTOR INDEX: 3,409.37 0.50% 276,068

ARAB BANKING CO. ABCO 1.02 1.04 1.03 1.04 1.96% 7 89,600,000 875 0.13 7.87 0.80 0.00% 93,184

JOR NATIONAL BAN AHLI 1.30 1.31 1.28 1.31 0.77% 51 126,500,000 62,406 0.20 6.64 0.71 6.64% 165,715

ARAB JOR/INV/BANK AJIB 1.31 1.33 1.30 1.33 1.53% 9 100,000,000 7,360 0.12 11.38 1.04 7.52% 133,000

ARAB BANK ARBK 7.50 7.52 7.46 7.50 0.00% 51 776,027,000 133,770 0.31 23.87 na 1.83% 5,820,203

BANK OF JORDAN BOJX 2.16 2.17 2.15 2.17 0.46% 11 155,100,000 2,330 0.23 9.38 1.24 4.46% 336,567

CAIRO AMMAN BANK CABK 2.64 2.64 2.64 2.64 0.00% 3 100,000,000 4,000 0.37 7.04 1.23 5.68% 264,000

CAPITAL BANK EXFB 1.15 1.15 1.15 1.15 0.00% 1 150,000,000 1,490 -0.02 na 0.80 0.00% 172,500

INVESTBANK INVB 1.28 1.27 1.26 1.27 -0.78% 9 85,250,000 4,100 0.06 19.86 0.97 0.00% 108,268

JCBK JCBK 1.02 1.03 1.03 1.03 0.98% 1 50,000,000 500 0.09 11.01 0.86 0.00% 51,500

JDIB BANK JDIB 0.97 0.99 0.98 0.99 2.06% 54 89,000,000 44,340 0.00 577.41 0.80 0.00% 88,110

JOR ISLAMIC BANK JOIB 3.09 3.13 3.10 3.10 0.32% 21 100,000,000 10,205 0.30 10.51 1.55 4.84% 310,000

JOR KUWAIT BANK JOKB 3.03 3.18 3.02 3.18 4.95% 15 100,000,000 921 0.52 6.11 0.96 6.29% 318,000

HOUSING BK TRD FIN THBK 8.25 8.26 8.25 8.25 0.00% 5 252,000,000 1,410 0.33 25.34 2.02 3.03% 2,079,000

UNION BK SAV/INV UBSI 1.52 1.50 1.45 1.49 -1.97% 31 100,000,000 13,506 0.19 7.64 0.66 8.05% 149,000

INSURANCE SECTOR INDEX: 2,056.94 -0.08% 16,813

ALNISR ALARABI AAIN 2.90 2.90 2.90 2.90 0.00% 2 10,000,000 296 0.06 47.17 1.61 3.45% 29,000

ARAB INT UNI INS AIUI 1.51 1.52 1.44 1.52 0.66% 2 8,000,000 580,925 -0.53 na 1.37 0.00% 12,160

JOR INT INSUR CO JIJC 0.52 0.52 0.52 0.52 0.00% 1 18,150,000 2,000 0.02 30.20 0.42 0.00% 9,438

JORDAN INSURANCE JOIN 2.30 2.30 2.29 2.30 0.00% 2 30,000,000 3,480 0.19 12.03 1.53 5.00% 69,000

MIDDLE EAST INS MEIN 1.68 1.70 1.70 1.70 1.19% 1 20,000,000 5 0.04 42.08 1.09 3.53% 34,000

DIVERSIFIED FINANCIAL 
SERVICES SECTOR

INDEX: 1,719.74 1.60% 1,564,741
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AL-AMIN FOR INV AAFI 1.07 1.06 1.06 1.06 -0.93% 6 10,000,000 2,000 -0.03 na 0.76 9.43% 10,600

ARAB EAST INVST. AEIV 0.88 0.91 0.89 0.90 2.27% 158 47,000,000 254,120 -0.10 na 0.48 0.00% 42,300

AL-AMAL INV AMAL 0.96 0.98 0.94 0.96 0.00% 11 15,000,000 1,300 0.01 73.16 0.94 4.17% 14,400

AMWAL INVEST AMWL 0.19 0.21 0.21 0.21 10.53% 124 45,000,000 610,782 -0.71 na 0.28 0.00% 9,450

FIRST FINANCE FFCO 0.63 0.64 0.61 0.64 1.59% 10 35,000,000 2,928 -0.16 na 0.70 0.00% 22,400

INT' BROKERAGE IBFM 0.15 0.15 0.15 0.15 0.00% 3 28,748,407 4,000 -0.10 na 0.21 0.00% 4,312

JORDAN EXPAT .INV JEIH 0.47 0.48 0.47 0.48 2.13% 8 16,125,000 5,860 -0.01 na 0.42 0.00% 7,740

JOR LOAN GRNT.CO JLGC 0.42 0.42 0.41 0.42 0.00% 4 10,000,000 1,700 0.03 12.02 0.29 7.14% 4,200

JOR INV TRUST JOIT 1.37 1.37 1.32 1.37 0.00% 3 20,824,372 4,200 -0.09 na 0.97 0.00% 28,529

NATL PORTFOLIO MHFZ 0.61 0.60 0.59 0.60 -1.64% 10 15,000,000 2,690 -0.28 na 0.76 0.00% 9,000

SHARECO SHBC 0.31 0.31 0.31 0.31 0.00% 3 9,000,000 512 -0.36 na 0.52 0.00% 2,790

UNI ARAB INVEST UAIC 0.06 0.07 0.06 0.07 16.67% 60 147,500,000 514,446 -0.37 na 0.08 0.00% 10,325

UNION INV UINV 0.75 0.76 0.74 0.75 0.00% 83 50,000,000 156,285 0.02 46.65 0.71 0.00% 37,500

REAL ESTATE SECTOR INDEX: 1,719.84 -0.87% 2,276,006

AMAD REALST.INVST AMAD 1.76 1.75 1.75 1.75 -0.57% 2 6,600,000 1,400 0.36 4.82 0.94 11.43% 11,550

EMMAR INV. DEV. EMAR 0.38 0.39 0.37 0.39 2.63% 9 20,000,000 3,053 -0.02 na 0.37 0.00% 7,800

DULAYL IND.PARK IDMC 0.38 0.39 0.38 0.38 0.00% 76 21,000,000 117,256 na na 0.15 0.00% 7,980

INVEST ESTATE INDUST IEAI 0.08 0.09 0.08 0.08 0.00% 16 30,000,000 31,970 0.05 1.49 0.08 0.00% 2,400

J D PROPERTIES JDPC 0.47 0.46 0.46 0.46 -2.13% 1 70,000,000 300 -0.01 na 0.34 0.00% 32,200

TAJCATERINGHOUSING JNTH 0.89 0.89 0.87 0.89 0.00% 76 10,000,000 163,001 -0.02 na 1.09 0.00% 8,900

JO REALESTATE JRCD 0.51 0.51 0.50 0.51 0.00% 6 34,500,000 11,530 -0.01 na 0.54 0.00% 17,595

PROFESSIONAL PROF 0.48 0.48 0.47 0.48 0.00% 11 55,000,000 4,166 -0.02 na 0.55 0.00% 26,400

EAST REAL ESTATE REAL 1.32 1.35 1.28 1.28 -3.03% 17 9,996,082 8,687 -0.19 na 0.54 0.00% 12,795

REAL ESTATE DV REDV 0.28 0.28 0.27 0.28 0.00% 162 91,500,000 957,982 -0.02 na 0.21 0.00% 25,620
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SPCZ.INVST.COMD SPIC 0.34 0.33 0.33 0.33 -2.94% 56 25,760,000 138,450 -0.21 na 0.43 0.00% 8,501

TAMEER TAMR 0.22 0.22 0.21 0.21 -4.55% 19 211,982,573 23,087 -0.00 na 0.26 0.00% 44,516

UNION LAND DEV ULDC 1.93 1.93 1.92 1.93 0.00% 11 45,000,000 76,450 -0.04 na 1.76 0.00% 86,850

SERVICES SECTOR INDEX: 1,574.00 0.23% 2,708,928

HEALTH CARE SERVICES SECTOR INDEX: 919.47 0.26% 255

AL-BELAD MED SRV ABMS 1.28 1.27 1.27 1.27 -0.78% 1 17,500,000 500 0.02 56.23 1.19 0.00% 22,225

INT CO MED INV ICMI 1.71 1.71 1.71 1.71 0.00% 2 4,500,000 182 0.06 31.07 2.74 0.00% 7,695

EDUCATIONAL SERVICES SECTOR INDEX: 2,625.39 -0.04% 3,859

ARAB INT INV EDU AIEI 2.52 2.52 2.52 2.52 0.00% 3 40,500,000 2,500 0.30 8.36 1.83 5.95% 102,060

HOTELS AND TOURISM SECTOR INDEX: 1,310.20 -0.01% 1,629,522

ARAB INTL HOTEL AIHO 1.70 1.70 1.70 1.70 0.00% 1 32,000,000 45 0.06 27.88 0.87 7.06% 54,400

AL-DAWLIYAH H&M MALL 0.92 0.93 0.91 0.93 1.09% 10 43,200,000 11,543 0.06 14.78 0.71 7.53% 40,176

ZARA INVESTMENTS ZARA 0.86 0.86 0.86 0.86 0.00% 2 125,000,000 300 0.04 20.75 0.73 0.00% 107,500

TRANSPORTATION SECTOR INDEX: 448.03 1.22% 210,738

JORDAN EXPRESS JETT 2.08 2.08 2.08 2.08 0.00% 3 10,800,000 50 0.12 17.30 1.24 0.00% 22,464

TRANSPORT BARTER NAQL 0.92 0.92 0.90 0.92 0.00% 8 12,100,000 7,601 -0.00 na 0.68 0.00% 11,132

ROYAL JORDANIAN RJAL 0.57 0.59 0.57 0.59 3.51% 36 84,373,000 37,550 -0.66 na 0.67 0.00% 49,780

SHIPPING LINE SHIP 1.79 1.78 1.72 1.78 -0.56% 4 12,075,000 38,273 0.15 12.11 0.97 11.24% 21,494

TECHNOLOGY AND 

COMMUNICATIONS SECTOR
INDEX: 1,714.01 -0.19% 11,018

JORDAN TELECOM JTEL 5.19 5.20 5.17 5.18 -0.19% 43 250,000,000 11,018 0.36 14.27 5.09 7.53% 1,295,000

MEDIA SECTOR INDEX: 1,001.11 -1.54% 2,100

JOR PRESS/ PUBLISH JOPP 0.81 0.80 0.79 0.79 -2.47% 2 4,500,000 850 -0.04 na 0.32 12.66% 3,555

J. PRESS FOUNDAT PRES 4.86 4.81 4.79 4.79 -1.44% 12 7,500,000 1,250 0.46 10.39 1.20 12.53% 35,925

UTILITIES AND ENERGY SECTOR INDEX: 3,655.03 0.57% 23,379
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JOR ELECTREIC PWR JOEP 2.85 2.90 2.85 2.87 0.70% 4 75,600,000 3,323 0.06 45.15 2.31 2.61% 216,972

JOR PETROLM REF JOPT 5.52 5.58 5.52 5.55 0.54% 62 32,000,000 20,036 1.83 3.03 1.49 0.00% 177,600

COMMERCIAL SERVICES SECTOR INDEX: 901.24 -0.07% 828,057

SPEC.INV JOR SIJC 0.53 0.55 0.53 0.55 3.77% 33 4,500,000 27,510 -0.47 na 0.58 0.00% 2,475

INDUSTRIAL SECTOR INDEX: 2,099.94 1.21% 1,480,965

PHARMACEUTICAL AND MEDICAL 

INDUSTRIES SECTOR
INDEX: 1,493.40 0.57% 5,876

DAR ALDAWA DV/IV DADI 2.01 2.03 2.00 2.02 0.50% 15 23,000,000 2,970 -0.08 na 0.79 0.00% 46,460

MID PHARMA IND MPHA 4.01 4.17 4.17 4.17 3.99% 2 9,869,583 201 -0.22 na 4.29 0.00% 41,156

CHEMICAL INDUSTRIES SECTOR INDEX: 1,407.91 0.31% 829,904

PREMIER ACDT 1.85 1.84 1.84 1.84 -0.54% 1 1,330,008 1,000 -0.26 na 0.85 0.00% 2,447

JORDAN IND.RES. JOIR 0.30 0.31 0.29 0.31 3.33% 276 16,625,000 822,739 0.03 9.40 0.28 0.00% 5,154

JOR SELPHO CHEM JOSL 3.08 2.93 2.93 2.93 -4.87% 1 5,000,000 5 -0.09 na 2.82 0.00% 14,650

NAT CHLORINE NATC 0.78 0.81 0.78 0.81 3.85% 8 9,000,000 650 0.05 16.72 0.71 0.00% 7,290

PAPER AND CARTOON 

INDUSTRIES SECTOR
INDEX: 204.38 0.00% 9,230

PRINTING AND PACKAGING 

SECTOR
INDEX: 1,318.26 -2.10% 2,400

FOOD AND BEVERAGES SECTOR INDEX: 1,168.29 -0.30% 1,270

ARAB INT'L FOOD AIFF 1.35 1.29 1.29 1.29 -4.44% 3 10,500,000 1,067 0.09 14.23 0.64 5.43% 13,545

FIRST NAT VEG OIL FNVO 0.51 0.53 0.49 0.53 3.92% 3 4,500,000 550 -0.10 na 1.18 0.00% 2,385

TOBACCO AND CIGARETTES 

SECTOR
INDEX: 4,054.80 -2.32% 2,291

EQBAL INV.CO EICO 8.64 8.55 8.40 8.40 -2.78% 14 20,000,000 1,383 1.06 7.91 3.28 0.00% 168,000

UNION TOBACCO UTOB 2.05 2.07 2.06 2.06 0.49% 7 15,000,000 908 0.03 63.83 0.94 7.28% 30,900

MINING AND EXTRACTION 

INDUSTRIES SECTOR
INDEX: 3,280.04 2.03% 47,674

ARAB POTASH CO APOT 39.85 40.99 39.80 40.99 2.86% 10 83,318,000 1,664 3.15 13.02 3.66 1.71% 3,415,205

GENERAL MINING GENM 3.89 3.81 3.81 3.81 -2.06% 2 1,500,000 25 0.12 32.54 2.09 3.94% 5,715
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JOR CEMENT FACT JOCM 2.03 2.00 1.95 2.00 -1.48% 6 60,444,460 930 -0.28 na 0.79 0.00% 120,889

JOR PHOSPHATE MN JOPH 13.29 13.39 13.21 13.33 0.30% 28 75,000,000 4,337 1.76 7.58 1.58 1.50% 999,750

JOR STEEL JOST 1.74 1.81 1.75 1.80 3.45% 92 35,000,000 37,051 0.21 8.71 1.31 5.56% 63,000

NATIONAL STEEL NAST 0.34 0.34 0.34 0.34 0.00% 2 2,342,562 500 -0.17 na 0.55 0.00% 796

NAT'L ALUM IND NATA 0.48 0.48 0.48 0.48 0.00% 1 9,000,000 135 -0.33 na 0.46 0.00% 4,320

NORTHERN NCCO 3.04 3.08 3.06 3.06 0.66% 4 50,000,000 325 0.21 14.50 2.80 6.96% 153,000

ENGINEERING AND

CONSTRUCTION SECTOR
INDEX: 1,917.15 2.35% 223,040

AL-QUDS READY MIX AQRM 0.28 0.28 0.28 0.28 0.00% 4 14,000,000 758 -0.07 na 0.36 0.00% 3,920

ARAB STEEL PIPES ASPMM 2.29 2.39 2.39 2.39 4.37% 1 9,000,000 50 0.21 11.18 1.41 6.28% 21,510

RUM ALADDIN IND. IENG 1.23 1.23 1.20 1.23 0.00% 57 7,175,097 218,140 -0.45 na 1.23 0.00% 8,825

JOR PIPES MANFACT JOPI 0.90 0.90 0.89 0.90 0.00% 3 3,575,000 105 0.11 8.44 0.54 0.00% 3,218

READY MIX CONCRT RMCC 2.26 2.34 2.29 2.34 3.54% 7 25,000,000 845 -0.01 na 2.05 0.00% 58,500

ELECTRICAL INDUSTRIES 

SECTOR
INDEX: 1,667.83 -0.14% 8,220

JOR NEW CABLE CO JNCC 0.21 0.22 0.20 0.21 0.00% 23 38,889,210 7,670 -0.38 na 0.71 0.00% 8,167

MID EASTCOMPLEX MECE 0.14 0.14 0.13 0.14 0.00% 69 100,000,000 615,380 -0.57 na 0.12 0.00% 14,000

UNITED CABLE 

INDUSTRIES
UCIC 0.54 0.54 0.53 0.54 0.00% 2 40,000,000 300 0.03 19.80 0.50 0.00% 21,600

NAT/CABL/WIRE/MF WIRE 0.55 0.56 0.54 0.54 -1.82% 3 19,299,747 100 0.02 26.12 0.42 0.00% 10,422

TEXTILES LEATHERS AND 

CLOTHINGS SECTOR
INDEX: 1,738.31 -0.09% 269,791

JORDAN CENTRAL JOCE 3.20 3.36 3.30 3.36 5.00% 76 4,500,000 33,570 -0.35 na 19.68 0.00% 15,120

JOR WORSTED MILL JOWM 4.21 4.21 4.21 4.21 0.00% 1 15,000,000 6 0.38 11.23 0.90 6.65% 63,150

GLASS AND CERAMIC 

INDUSTRIES SECTOR
INDEX: 742.67 -2.23% 83,669

TOTAL INDEX: 1,924.24 0.61% 8,323,521
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   DEFENITIONS

  P/E: Price / Earnings per Share ratio. 

  Price is the share price for the day.  

  Earnings per share (EPS) ratio is calculated by dividing the Income attributable to shareholders for the trailing 12 months
  by the number of shares. 

  P/BV: Price to Book Value.

  Price is the share price for the day.  

  Book value per share is calculated by dividing the Shareholders Equity by the number of shares.

  Dividend Yield: Cash Dividend per Share / Share price for the day

  The calculated dividend yield is based on the assumption that dividends to be distributed for current year are the same as
  dividends distributed for the previous year.

   DISCLAIMER

  Awraq Investments and its affiliates obtain information from sources they believe to be reliable, but do not warrant its 
  accuracy or fitness for a particular purpose, and disclaim for themselves and their information providers all liability 
  arising from the use.

  The Information in this publication is provided in good faith for informational purposes only. The information provided is 
  not offered as tax, legal, or investment advice, or an offer to buy or sell securities or otherwise. The information 

  provided in this publication may be displayed and printed for your personal, non-commercial use only. You may not reproduce, 
  re-transmit, distribute, disseminate, sell, publish, broadcast, or circulate the information in any form or media to anyone, 
  without the expressed written consent of Awraq Investments.

  Awraq Investments is not liable for any loss resulting from any action taken or reliance made by any person on any information 
  or material posted by it. You should make your own inquiries and seek independent advice from relevant industry professionals 

  before acting or relying on any information or material made available to you in this publication.
  You rely on this information at your own risk.


